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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF TALAIPALLI COAL MINING PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of
TALAIPALLI COAL MINING PRMTE LIMITED (the "Company"), which
comprise the Balance Sheet as at March3'1.,2026, the Statement of Profit and Loss

(including Other Comprehensive Income), the Statement of Changes in Equity and

the Statement of Cash Flows for the year ended on that date and notes to the

financial statements, including a summary of material accounting policies and

other explanatory information (hereinafter referred to as the "Standalone

Financial Statements" ).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act, 2013 (the " Act") in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 37,2026 and its LOSS, total comprehensive LOSS, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance
with the Standards on Auditing ("SA"s) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the Standalone Financial Statements.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility and Sustainability Report, Corporate Governance and Shareholder's
Information, but does not include the consolidated financial statements, Standalone
Financial Statements and our auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements/ our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the Standalone Financial Statements
or our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
yet to be provided with such other information. Once provided such other
information, we will be reporting if there exist any material misstatements between
this other information and the financial statements.

Responsibilities of Management and Board of Directors for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash

flows of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and desigru implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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Lr preparing the Standalone Financial Statements, management and Board of Directors
are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Company's Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

a

a

a

Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3Xi) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with
reference to Standalone Financial Statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting-ar,d, bar"d on the urdit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast

a

significant doubt on the Company's ability to continue as a going concern. If
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conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.
Evaluate the overall presentation, strucfure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a

manner that achieves fair presentation.

a

Materiality is the magnitude of misstatements in the Standalone Financial
Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Standalone Financial
Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal financial controls that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters conununicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
Standalone Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

b) In our opinion, proper books of account as required by law have been kept

L
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c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with
the Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as

on March 37, 2026 taken on record by the Board of Directors, none of the
directors is disqualified as on March 37, 2026 from being appointed as a
director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with
reference to Standalone Financial Statements of the Company and the
operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the
adequary and operating effectiveness of the Company's internal financial
controls with reference to Standalone Financial Statements.

g) According to the information and explanations furnished to us/ no

remuneration was paid to the directors of the company. Hence, reporting
under Section 197(1,6) of the Act is not applicable.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule lL of the Companies (Audit and Auditors) Rules, 2014,

as amended, in our opinion and to the best of our information and according
to the explanations given to us:

i. The Company has no pending litigations as at March 3'1,,2026.

The Company is not required to make any provision for any losses or
claims as required under applicable law or accounting standards for
material foreseeable losses. The Company did not have any long-term
derivative contracts.

No amounts are required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity/

* *
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including foreign entity ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by
or on behalf of the Company ("U1timate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shalI, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has

come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule L1(e), as

provided under (u) and (b) above, contain any material
misstatement.

The Company has not paid any dividend interim or final during the financial
year ended on 31,.03.2026.

vi. Based on our examination which included test checks, the Company has

used accounting software for maintai.irg its books of account for the
financial year ended March 31, 2026 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during
the course of our audit, we did not come across any instance of any audit
feature being tampered.

V
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2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order")
issued by the Central Government in terms of Section 1a3(11) of the Act, we
give in "Annexure B" a statement on the matters specified in paragraphs 3 and
4 of the Order.

Place: Bengaluru
Date: May 06,2026

For K.P.RAO & CO
Chartered Accountants

Number: 003Firm
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ANNEXURE " A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of TALAIPALLI COAL
MINING PRMTE LIMITED of even date)

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of sub-section 3 of Section 143 of the Companies Act,
2013 (the " Act")

We have audited the internal financial controls with reference to Standalone
Financial Statements of TALAIPALLI COAL MINING PRIVATE LIMITED (the
"Company") as of March 3L,2026 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management's and Board of Directors'Responsibilities for Internal Financial
Controls

The Company's Management and Board of Directors are responsible for
establishing and maintaining internal financial controls with reference to
Standalone Financial Statements based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the "ICAI"). These responsibilities include the desigR,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to Standalone Financial Statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the
ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls with reference to
Standalone Financial Statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with
reference to Standalone Financial Statements was established and maintained and

*
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to Standalone Financial
Statements and their operating effectiveness. Our audit of internal financial
controls with reference to Standalone Financial Statements included obtaining an
understanding of internal financial controls with reference to Standalone Financial
Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial
controls with reference to Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial
Statements

A company's internal financial control with reference to Standalone Financial
Statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to Standalone Financial
Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone
Financial Statements

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to Standalone Financial Statements to future periods are subject to the
risk that the internal financial control with reference to Standalone Financial
Statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate

*
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to Standalone Financial Statements and such internal financial controls with
reference to Standalone Financial Statements were operating effectively as at March 3L,

2026, based on the criteria for internal financial control with reference to Standalone
Financial Statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAI.

Place: Bengaluru
Date: May 06,2026

For K.P.RAO & CO
Chartered Accountants

Number: 003
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ANNEXURE'B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of TALAIPALLI COAL MINING
PRMTE LIMITED of even date)

(Report on Matters to be reported as per Companies (Auditor's Report) Order 2020)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course
of audit, we state that:

In respect of the Company's Property, Plant and Equipment, right-of-use assets

and Intangible assets:

(a) (A) Since the company is not having any Property, Plant and Equipment,
reporting on the maintenance of relevant details, physical verification
is not applicable.

(B) As the company is not having any intangible assets, reporting under
clause 3(i)(a)(B) of the Order is not applicable.

(b) As the company is not having any immovable properties, reporting under
clause 3(i)(c) of the Order is not applicable.

(c) As the company is not having any Property, Plant and Equipment or
Intangible assets, reporting under clause 3(0(d) of the Order is not
applicable.

(d) According to the information and explanations given to us no proceedings
have been initiated during the year or are pending against the Company as

at March 31., 2026 for holding arry benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) As there is no inventory held by company at any point of time during the
year, the reporting under clause 3(ii)(a) of the Order is not applicable to the
Company.
(b) The Company has not been sanctioned working capital limits in excess of t
5 crore, in aggregate, at any points of time during the year, from banks or
financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii)(b) of the Order is not applicable.

The Company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nafure of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, reporting under clauses 3(iii)(a) to 3(iii)(f) of the Order is not
applicable.

In respect of loans granted, investments made and guarantees and securities
provided - being nil, the provisions of Sections 185 and 186 of the Companies

*
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The Company has not accepted any deposit or amounts which are deemed to
be deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

Cost records and accounts as prescribed by the Central Government under
Section 148(1) (d) of the are not required to be maintained by the Company.

In respect of statutory dues:
(a) In our opinion, the Company has generally been regular in depositing

undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees' State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, drty of Excise, Value Added Tax,
Cess and other material statutory dues in arrears as at March31,2026 for
a period of more than six months from the date they became payable.

(b) There were no statutory dues as referred to in sub-clause (a) above which
have not been deposited on account of any dispute as at March 31,,2026.

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 7961, (43 of 1961).

(a) The Company has not defaulted in repayment of any loans or other
borrowings from any lender.

(b) The Company has not been declared willful defaulter by any bank or
financial institution or goverrunent or any government authority.

(c) The Company has not availed any term loans during the year, the
requirement to report on clause 3(ix)(c) of the Order is not applicable to the
Company.

(d)The Company has not availed any loans on short term basis during the year,
the requirement to report on clause 3(ix)(d) of the Order is not applicable to
the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries and joint ventures.

(f) The Company has not raised any loans during the year on the pledge of
securities held in subsidiaries or associates.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year. Hence reporting

vi

vii

viii.
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(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally). Hence reporting under clause 3(x)(b) of the Order is not
applicable.

xi (a) According to the information and explanations given to us no fraud by the
Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (72) of section 1.43 of the Companies Act has

been filed in Form ADT-4 as prescribed under rule L3 of Companies (Audit
and Auditors) Rules, 2074 with the Central Government, during the year
and upto the date of this report.

(c) According to the information and explanations given to us and as

represented to us by the management, there are no whistle blower
complaints received by the company during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii)
of the Order is not applicable.

xiii In our opiniory the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
Standalone Financial Statements as required by the applicable accounting
standards.

xiv (a) L our opinion, the Company is not required to have internal audit system
has an adequate internal audit system.

In our opinion, according to information and explanation furnished to us,
during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions
of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section
45- IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause
3(xvi)(a), (b) and (c) of the Order is not applicable.

XV

xvr

(b) In our opinion, there is no core investment company within the Group (as

defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.

xvii. Based on our examination of books of accounts, the company has incurred cash
losses amounting to Rs. 72,449 in the current year and Rs. 12,449 in the
immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during

* *
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xix. On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attentiory
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

The provision of section 135 are not applicable to the company, at present.
Accordingly, reporting under clause 3(xx)(a) & (b) of the Order is not applicable
to the Company.

xx

Place: Bengaluru
Date: May 05,2026

For K.P.RAO & CO
Chartered Accountants

Number:

(Membership No: 228407)
U D I N : 26228 407 IXKSO H6623
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Psriod tndod
MARCI* t1,2026

Perlod fnded
MARCH 

'l,MI$
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(0.orl
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(0.$,

tf. Grdr0mfronropensfirctMtlu
i ilet ProliU(toss| betorc tar
j Adiurtrncnts,

Opcl.rrtkrg profit / {hrs} bcforu wortlng caStel chrngcs

Chrprhm*lq*nnltell
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Cr$ f*rrxrd fiorn ofntsnr
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HH ilm$0037$18 o{H tltl:0}10il115

ltdrmfor6 ttt o$,ili;!fil$
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Onqnlnt h*lanm ux*n 0t.Ol.tlllrl tr 00,{t{x}
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t.l

Tit tpAuj c0lt ilmrK t$vfif, uirmD
rfotrr lbrr*f p*?t sf ihrrd* Nmt6lrqrts

t" Corpoiltr lilfsm#ofi
fhe comprny B r Spaci$ Purpose Vetrlch (5PV) lsrmeO for carryln3 on ths bttilnsr$ of Mlne Developer

rnd Opcrrtor (MOO| for D$doprncnt rnd Opqrotloa sf lablpalli Co.l Boct hcrted ln the rtrt€ of
C!$rtfirrh errrdd by tha t{IpC Umitsd. Thc csp. of &a hrincsr to bc crnkd on Ey t}r conrpany

rs an MBO sltdl |trdudc Ori6k6 end bhctlry trcrwllon & Trryortallon of Orstsrdrrt Hinirg md
lruDortitbn of Cod. Corl l{efir$n[ rnd #u|d aanffeq Coll3tndlon of rcoplred trffirrcturr,
undoraf*f com*xr** daclopmcnt rnd ydhrs rathdt r}r d th€ rodrl cornmuni$.

l{etorldrmrwryqpolH.r:

Strrmriloteil"Irntcc
Thc*r irrndd rtrtEmGnts harc bcco prcpmd tl tfiod.fia rtth F.ldlen lacd&t*u 

'[rrderds 
(hd

ASf rnttllcd undrr Su Comprnler (lrdm Amuntlffi SmOrr*1 Ruhs.l0l5 {x rrendrd ksttt {ms to
tblr} rrd gmpmilc { kren lccoun&tf enffi} Arwrfue* hles, 20fG x rpp*crt*a

L lr*frffffirdhr*ldrethnrrB
nu6i nn.rrdd sfitomor*s rt ,rop*rod ln rmrdxro w{rh firdi.n llffiin$ry Stxdry* llnd l!]
under thc htrtorkrl toet qonrcoton on the rccrsel hmlr ercept lor ertrh finrndd kstruments wl*dr
arc mao*utrd rl hlr wls6, the prwlrbnr ol thr Compnhc Act, 20Xl {'Act'l {ro tho artcnt notllledl
rrtd tnrlde*tcc Efirsd by tlrc Secgrttcr md Erknft Sosrd of lndr (5830. ltG lnd AS rru pn crb.d
srdcr Scc{on tjtl of tic lct rad ufih f,ub 3 of lhc CqrF.ds (ln&n raoordlg Strl$..el fuhr,
2015 (x arudcd frotr! drte to *rr.l .Dd Cotrtr**6 {lndm A.souofi M} Ar$er!&reol
nuh+ fm6. $hhrlcd Gd k pncrrly lmd ut $a * drc of lhc con:tdcr$* Stt on ln eldtory
,orlpo&md ranlcr,

e,, |i.dHnrhar
tho neprrtbn of irsrdrl stEtem&$ riqulrG! $r rnrytl8t'n€nt of thc Confrry to firts esdnrstog
and rseumptlont to t€ mrdc thrt rfflct th. roportad rymuDB of rri.ts rd H*Sltm on the date ol
h.Dd$ itr!.mintt drdueirre of contitfilt [rufitb u et t,l€ date of llc ftuftdel sbtrmcots, eld
fn mporbd ruqn6 sf hmmc and arparcl d${ry drc ragort d p6lod, Otrrtgtr bt rsttoB.tcr rr
rullccEl ln thc Brnctd tfiEnort tr tla parlod h ufffi dE tGr rre rrdc ald, lf nwtal $ct
clhefr rt &do..d h tnr frlr**l rtebrll*r

i'iyd*.rbrd
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2A fhmdrllmtrurrm
flnardal il&{i.rs ll*fi$e$ ara rucqnkcd ldpl &. Conff,il? bc6fltti i Brrtt to {E ootrfitrd
pruvlcon* af tts hrimrmfit

Finrrulrl ffactr dod llsbllltbr aru lnltinlfu moassrod rt frir whn Trrncrcdo co6ti Sirt rru *rcdy
rtrlfutabh to tha rcqt*ltbn qr lrcuc of llnandrl ffr*ts rnd ftirndrl llabllltla {oth.f &rn 0mncbl
60ts andftrndal fisbl[thr rthlrrhtcdrc4,l frofi or losl .rrrddrd toor da4&tsd liorn SEfdr
\itrlut fl ifirrud on lnftH recojxritlon of frnendd asfl* tr fiilryxrd 6rullty.

Trrnsrctlon cort3 dlrcdly ildbut.Ue to tlc qul$tlm of ftnrrrdrl Nsati or llneld.l llrbfltie rt ffdr
y*lt thruql proft or los rru rcooln&nl Br proft o. bdc.

ilon-drdvrtile rlnard.l k*rumGotr

Ga$xdcriqulvdantr
Thr Cornpuy mrd&n rn ilghly huld lkrrdC lrsuu{nantr, dridt ra rendy connrt&h m bnlut
ffito{llru of €dr ttut .ro it&&ct b ir lnrlpfrsil r* d $ryG h rdrc rfid hilttg oflttuld
mtturkr d ftlra montir ar lcai *ofir tltc de of prdm, to be dr rryanhnU,

Ftna*dsl eets ara xrbceqrantly muorud rt amrtlsd ut i{ ttrc*r nnrndd srcts rc lrdd r#r*t r
hrres, rfr@ outclhn h to hoH dlrso.nei$ hl ord.r b drrt oontrusd eh llolfs rad d$
cmtrrctrd Ern6 of thc llnyxlrl arsit lh,r ftr qn $aclfisd (hff to .r$ f,ffn &rt r! idrly
erUa*r*r of prtndpel rnd lntercfi on $r prtndf$ mountouBtr&;

FinsddrsrGrtErlrlrc

rhrrrdJ ffit no( rltrsnrd at amortbad d lr arlxl rt hk r.aur t xo({h }foft r lm {FW?t} o.r
krlfH rica$rldon, udc$ ltc coml|rt! Hruocrbly #rctr on lnHd ncog*tloit to prrrant $hc(Rratrt
changr* ln frtr rrlur ln ottr mrnpruhcrxltn lncoma.

Ihs Cnmpan?, on hllt* *phlon af ll{D AS LW fffil r$rrJnCnt , hr ar.dr m halodb
dc*lon to lrucnt ln odur contBrllltrulw kffifi{ r*fucSnrt dt rl;o kr fuh dtl' of c$dfy
h!*runEfitt not hoH for tndn{L

fhsldrl ffiBat st fvTPt ari flmrurcd $f$rrr*ffi ttfu iiu dee& raportlng pctkd, ril$ my jrha
r loa*r ert*g or rerncurrmrmnt ncog$*tl h profrf or br*

StrrdSmc
rhmclrl lLbl$tlcr rt hlr valuc throqh pmnt mO b6i *t st frd .t feh vrlue ulth rU llhr or hst!
afthg on *urertlne* rrtojl{cd h pr*.lrd lffi

F6 rak.ld odter prnUcl nutrykX ulttlri oni yar lbm Ur. ffii€ slt€tt de!, trr drril
amounti rpprorlnrtc fulr vrlue dur t0 fla $ort ,nuuff ty 0f fi$€ lnrtrumtnB.
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2.6

E n{'l.3pcrttnra:
Barlc errnlngr/ {lorr} por sharc arc cikt lrted by divldlr6 th* oet prof,l / {hrs} lor the period

*ttrlb$taue to .qdty rfiry,*olders by ttE *e[hted avrrfts number of equlo $txrer outttindhu
durlry the lGriod. Th* rrethtsd ale'rac number of o$rity rit'e$ otfrstifilirlt &rrt{B dtt porlod are

adfurted ior rny bonrs ghrrer hsued durirg tlre year rnd rlro rftcr ttx Sdme Slrcct d.te hrt b€fo{"
tha datc tha ffnel*cld ${&m€ots .ra rpprs,ed b,y th€ Sotrd of [)ir€{torr.

fmdforr, Cordlfnt tffitb a$ Contqrnt A$aa:
A prold*on lc rccafr*Ild wtrn ttrc Comreny har r pres€flf oblhntlqn .s a rc,srlt pf F{$ ewfi i'Id lt It
p{obr0h thlt rn ortfrcnr of rsoursac wlll be requlred to iettle the oil$rtloO h rsrptct of uhkh
rdLlh ifl}tr.L crn ba nrda lf UlG dhct o{ th€ tlnc wluc of ncn8f b nrrtstal, prorthns ra
{&murted ur8[ r grrt]r fr*'til( rlta th.l r{fl{str, rrrfirn rpproprirts, thr rt*fts i$cfifc m ffrc
ffity, tlrhrn &mntrf Ir ur.4 tlrc Intraree kr fie pcvlrlm dut to dr. pffil|G of fm. B

racog*edasr hmcocost.

Contlngent Urbllltkrrnd Contiqr*tA$sGt$ rsru rccug{rud tn the finar# rtetrmefi*.

A

*
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!ilrl.xu corl ffi{m lrr^fi utitlo
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ttFt corr?r?rdilrrl,tlEvr rry Lrcr$ proea.ll, Ilu.avpru.d,llc laor ffi or parmla l*6t,r
Coapur ftr l!5l!l r? lilt F!p.rtt.

{rlf(.rgf lg iilt .i&dfrrrrfiIdrhlbbr *rbIl orllnrdlnrfr arerffirtaart
lo$firi{rdrofi.
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li6ll d$.C6ilF*r f.t l$5fittrh. try.
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rAurl^ru coAr, iililfig rnntTtr umT[D
ilotar to?rnltr3 p.7t of Hnrodd rtrtra**r

tt Fksnj.l h*bsrlrlltt

crirrnm{ii*r3rt
Tlr. C6rF.rVrefltdj ffiydfi|iton4po.tlS frritk pdo.l6.r.!ld gra,*h rdsfrtatsld tonthldl$$.t
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