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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF PACHHWARA COAI MINING PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

We have audited the accompanying standalone financial statements of
PACHHWARA COAL MINING PRIVATE LIMITED (the "Company"), which
comprise the Balance Sheet as at March31,2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year ended on that date and notes to the
financial statements, including a summary of material accounting policies and
other explanatory information (hereinafter referred to as the "Standalone
Financial Statements" ).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act, 2013 (the " Act") in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31.,2026 and its profit, total comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance

with the Standards on Auditing ("SA"s) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone
Financial Statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide
audit opinion on the Standalone Financial Statements. .d

**
C)

Branches

Hyderabad:3rd Floor, D1,6-3-552, Kautilya, Somajiguda, Hyderabad - 500 082. Ph.: 040-23322310
Mysore:74,2nd Main, First Stage, Vijayanagar, Mysore -570O11. Ph.:0821-4271908

Chennai : Flat 2-A, Second Floor, Shruthi 3l7,9lh Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903131 I 45511564

Opinion

\



K. P. RAO & CO. Continuation Sheet
CHARTERED ACCOUNTANTS

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility and Sustainability Report, Corporate Governance and Shareholder's
Information, but does not include the consolidated financial statements, Standalone
Financial Statements and our auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In corurection with our audit of the Standalone Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the Standalone Financial Statements
or our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

yet to be provided with such other information. Once provided such other
information, we will be reporting if there exist any material misstatements between
this other information and the financial statements.

Responsibilities of Management and Board of Directors for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash

flows of the Company in accordance with the accounting principles generally accepted

in India, including Ind AS specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone
Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors
are responsible for assessing the Company's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate
Company or to cease operations, or has no realistic alternative but to do so.
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The Company's Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

a

o

a

a

Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3Xi) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with
reference to Standalone Financial Statements in place and the operating
effectiveness of such conkols.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast
significant doubt on the Companv's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Compan
to cease to continue as a going concern.
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. Evaluate the overall presentatiory structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial
Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Standalone Financial
Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal financial controls that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance/ we
determine those matters that were of most significance in the audit of the
Standalone Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or wherL in extremely rare
circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this Report are in agreement with the books of

nAO

t*
o<
-\, -

FRN:003i

account.



K. P. RAO & CO. Continuation Sheet
CHARTERED ACCOUNTANTS

d) In our opinioru the aforesaid Standalone Financial Statements comply with
the Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as

on March 31, 2026 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31.,2026 from being appointed as a
director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with
reference to Standalone Financial Statements of the Company and the
operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal financial
controls with reference to Standalone Financial Statements.

g) According to our information and explanations furnished to us, no

remuneration was paid to the directors of the company. Hence, reporting
under Section 197(16) of the Act is not applicable.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules ,201.4,

as amended, in our opinion and to the best of our information and according

to the explanations given to us:

i. The Company has no pending litigations as at March3L,2026.

ii. The Company is not required to make any provision for any losses or
claims as required under applicable law or accounting standards for
material foreseeable losses. The Company did not have any long-term
derivative contracts.

No amounts are required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity,
including foreign entity ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by
or on behalf of the Company ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the UI
Beneficiaries;

iv
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(b) The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 1L(e), as

provided under (u) and (b) above, contain any material
misstatement.

The Company has not paid any dividend interim or final during the financial
year ended on 31.03.2026.

vi. Based on our examination which included test checks, the Company has

used accounting software for maintaining its books of account for the
financial year ended March 3L, 2026 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during
the course of our audit, we did not come across any instance of any audit
feature being tampered.

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order")
issued by the Central Government in terms of Section 143(11) of the Act, we
give in "AnnexureB" a statement on the matters specified in paragraphs 3 and
4 of the Order.

V

Place: Bengaluru
Date: May 06,2026

For K.P.RAO & CO
Chartered Accountants

Firm Registration Number: 0031355

tdr/
Prashanth S

(Membership No:228407)
UD IN : 26228407KF ZKGG4191,

BENGALURU
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ANNEXURE'A' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of PACHHWARA COAL
MINING PRIVATE LIMITED of even date)

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of sub-section 3 of Sectionl4S of the Companies Act,
2013 (the " Act")

We have audited the internal financial controls with reference to Standalone
Financial Statements of PACHHWARA COAL MINING PRMTE LIMITED (the
"Company") as of March 3-1,,2026 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management's and Board of Directors'Responsibilities for Internal Financial
Controls

The Company's Management and Board of Directors are responsible for
establishing and maintaining internal financial controls with reference to
Standalone Financial Statements based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the "ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to Standalone Financial Statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the
ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls with reference to
Standalone Financial Statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with
reference to Standalone Financial Statements was established and maintained and
if such controls operated effectively in all material respects.

*

o

*

K. P. RAO & CO.



K. P. RAO & CO. Continuation Sheet
CHARTERED ACCOUNTANTS

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to Standalone Financial
Statements and their operating effectiveness. Our audit of internal financial
controls with reference to Standalone Financial Statements included obtaining an
understanding of internal financial controls with reference to Standalone Financial
Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial
controls with reference to Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial
Statements

A company's internal financial control with reference to Standalone Financial
Statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to Standalone Financial
Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable

assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone
Financial Statements

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of conkols, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to Standalone Financial Statements to future periods are subject to the
risk that the internal financial control with reference to Standalone Financial
Statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

FRfl:0031
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to Standalone Financial Statements and such internal financial controls with
reference to Standalone Financial Statements were operating effectively as at March 31,

2026, based on the criteria for internal financial control with reference to Standalone
Financial Statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAI.

Place: Bengaluru
Date: May 06,2026

For K.P.RAO & CO
Chartered Accountants

(Membership No : 22 8407)

UD IN : 26228407 KF ZKGG4191

Firm ation Number: 003

BENGALURU

FRN:003135S
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ANNEXURE'B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory
Requirements' section of our report to the Members of PACHHWARA COAL
MINING PRMTE LIMITED of even date)

(Report on Matters to be reported as per Companies (Auditor's Report) Order 2020)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course
of audit, we state that:

In respect of the Company's Property, Plant and Equipment, right-of-use assets

and Intangible assets:

(a) (A) Since the company is not having any Property, Plant and Equipment,
reporting on the maintenance of relevant details, physical verification
is not applicable.

(B) As the company is not having any intangible assets, reporting under
clause 3(i)(a)@) of the Order is not applicable.

(b) As the company is not having any immovable properties, reporting under
clause 3(i)(c) of the Order is not applicable.

(c) As the company is not having any Property, Plant and Equipment or
Intangible assets, reporting under clause 3(i)(d) of the Order is not
applicable.

(d) According to the information and explanations given to us no proceedings
have been initiated during the year or are pending against the Company as

at March 31,, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 201.6) and rules made
thereunder.

ii. (a) As there is no inventory held by the company at any point of time during
the year, the reporting under clause 3(ii)(a) of the Order is not applicable to the
Company.
(b) The Company has not been sanctioned working capital limits in excess of t
5 crore, in aggregate, at any points of time during the year, from banks or
financial institutions on the basis of security of current assets and hence
reporting under clause 3(iixb) of the C)rder is not applicable.

The Company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, reporting under clauses 3(iii)(a) to 3(iii)($ of the Order is not

**
FRN:003
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iv. In respect of loans granted, investments made and guarantees and securities
provided - being nil, the provisions of Sections L85 and 186 of the Companies
Act,2013, is not applicable.

The Company has not accepted any deposit or amounts which are deemed to
be deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

The cost records and accounts prescribed by the Central Government under
Section 148(1) (d) of the Act have been maintained. However, we are not
required to and have not carried out any detailed examinations of such
accounts and records.

vii. In respect of statutory dues:
(a) In our opinion, the Company has generally been regular in depositing

undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees' State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax,
Cess and other material statutory dues in arrears as at March3l,2026 for
a period of more than six months from the date they became payable.

(b) There were no statutory dues as referred to in sub-clause (a) above which
have not been deposited on account of any dispute as at March3L,2026.

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act,1961. (43 of 1961).

ix (a) The Company has not defaulted in repayment of any loans or other
borrowings from any lender.

(b) The Company has not been declared willful defaulter by any bank or
financial institution or government or any goverrunent authority.

(c) The Company has not availed any term loans during the year, the
requirement to report on clause 3(ix)(c) of the Order is not applicable to the
Company.

(d)The Company has not availed any loans on short term basis during the year,
the requirement to report on clause 3(ix)(d) of the Order is not applicable to
the Company.

(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries and joint ventures.

(f) The Company has not raised any loans during the year on the
securities held in subsidiaries or associates.

vi

* *

o

viii.
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x. (a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year. Hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally). Hence reporting under clause 3(x)(b) of the Order is not
applicable.

xi (a) According to the information and explanations given to us no fraud by the
Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 1,43 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule L3 of Companies (Audit
and Auditors) Rules, 201.4 with the Central Government, during the year
and upto the date of this report.

(c) According to the information and explanations given to us and as

represented to us by the management, there are no whistle blower
complaints received by the company during the year.

xii The Company is not a Nidhi Company and hence reporting under clause (xii)
of the Order is not applicable.

xilt In our opiniory the Company is in compliance with Section 177 and 1"88 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
Standalone Financial Statements as required by the applicable accounting
standards.

xiv (a) In our opinion, the Company has an adequate internal audit system
corunensurate with the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit,
issued to the Company during the year and till date, in determining the
nature, timing and extent of our audit procedures.

XV In our opinion, according to information and explanation furnished to us,
during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions
of section 1,92 of the Companies Act, 2013 are not applicable to the Company

(a) In our opinion, the Company is not required to be registered under section
45- IA of the Reserve Bank of India Act,l934. Hence, reporting under clause
3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (

defined in the Core Investment Companies (Reserve Bank) Directions, RAO

* *

xvt

and accordingly reporting under clause 3(xvi)(d) of the Order
applicable.

AS
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xvii. The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during
the year.

xix

xvilt.

xx

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attentiory
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Unspent amounts towards Corporate Social Responsibility ("CSR") were
transferred to a designated accounts.

Place: Bengaluru
Date: May 06,2026

For K.P.RAO & CO
Chartered Accountants

Firm Registration Number:0031355

(Membership No: 228407)

UDIN : 26228407KF ZKGG419L

BENGALURU
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A5 AT

MARCH 3I" 2025

AS AT

MARCH 3r" 2025

A5SETs

Non Current Assets

Non Current Tax Asset (Net)

Total llon-Current Assets

Cunent Asaet3

Financial Assets

Trade Receivables

Cash and Cash Equivalents

Other Financial Assets

Other Current Assets

Total Curent Assets

Tot lArsete

EQUTTYAND uAEluTlES

EQUTTY

Equity Share Capital

Other Equity

Tottl Equity

uABttmEs
ctlrrent Liabilitie3

Financial Liabilitier
Tndc Payablcs

Total Outstanint Dues of Creditors other than

Micro and Small Enterprises

Micro, small Medlum Enterprises

oth€r Financial Liabilities

Other Current Liabilities

Tot l Cun€nt LiaHliti6

3

4

5

5

7

8

9

10

11

L2

8.03

8.03

E03.88

77.45

L7.45

453.92

579.7L

3.28

193.43

27.45

299.72

7.62

114.79

3r.79

0.20

46.65

0.20

44.39

811.91 47t,rl

46.85

765.6

44.59

426.78

553,59

19,-.87

9.60

304.23

113.23

9.32

811,91 47L,37

Company information and SiSnificant accountinB policies 1&2

PACHHWARA COAL MINING PRIVATE TIMITED

Hyderabad
(ClN flO:U102filTc20r6PTC1rm24l

BAIANCE SHEET AS AT MARC1I 31, 2026

accompanying notes forming part of financial statements 3 to 29

fu per our Report of even date attached

for X.P. nAO & CO

Chartered Accountants

0031355

Prashanlh 5

Pertner
Membership No.228407

ErnEalore, Dt: 05-05.2025

for and on behalf ofthe Board ot
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*&a#"
Dlrectol
DIN NO:C0G7918

Hydereb.4 In: ln: 06.05.2026

ROHIT REDDY BATHII{A

Dlrector
DIN NO:06978828

BENGALURU

Hyderabad
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PACHHWARA COAI MINING PRIVATE TIMITED

Hyderabad
(ClN NO:U102mTG 2016PTC11(xD4)

$TATTMEt{T OF PROFIT ANO IOSS FOR THE YEAR ENDED MARCH T1,2026

All Figures in the statement of loss are in cror€s except per share {1.e., in

accompanylng notes forming part offinancial statements 3 to 29

As per our Report of even date atta€hed

for KP. RAO & CO

Cha.tered Accountants

(tlnc.5)

for and on behslf of the Board ol
PACHHWARA COAI. MINIiIG PRIVATE UMITED

CIN NO :U1O20OTG2016PTC1100240031355

Prashanth S

Partnet

Membership No. 228407

Bantalo.e, Dt: 06.05.2026

J.i.'*ffi*l
W

Dlrcctor
DrN NO:00037918

ltder.bad, Dt: 06.05.2026

ROHIT REOOY BATHII{A
Di,ecto,
DIN NO:06978628

VEAR ENDED

MARCH 3r,1025
NOTE

YIAR TNDED

MARCH 31,20:16

2,709.82
1.31

2,672.L)
0.00

2,711.13

2,504.39

2,672.73

2,567.93

27.28

146.74 1o0.20

26,52
79.46 TI,6E

13

14

15

16

17

18

19

3

2,493.5s

108.00

1.01

0.@

1.73

79.1l5

2,459.31

105.35

0.91

0.o0

1.36

77.*

Sub Contractors Expences

Other Construction Expenses

Employee 8eneflt Expences

tinance costs

Other Expenses

Total Erpenses

Prdlt/(Lossl oefore Tax

other comprehensive lncome

Total Compr€henslYe lncom€

Tot.l nevrnuG

EXPCNSES

REVENUE

Revenue f rom Operations
Other lncome

Tex Erponses
- CurrentTax

Proflt/(tols) for the Year

22 3,973.18 3,tEt,6tEarning per Share of face value of Rs.10.00 each

rompany ,nlormation 8nd Stgnllicant accountlnS polrcE5 1&2

t'lyderabad

*



YEAR ENDCO

MARCH 31,2026
YEAR IT'IDED

MARCH 31,2025

lA.
Cash flow from operatlng activities
Profit/(Loss) Before Tax

Adjustments:

Depreciation

Operating profit / (loss) before working capital changes

CharFes ln qorkler capital:
Adjustments for (increase) / decrease in Current assets

Trade Receivables

Other Financial Assets

Other Current Assets

Adjustments for increase / (decrease) in Current liabilities:

Trade Payables

Other Financial Liabilities

Other Current Liabilities
Changes ln wortlng capital
Cash generated fiom operailons
Net income tax (paid) / refunds

106.74

106.74

(27s.99)

(78.54)

4.33

259.35

74.64

0.28

1O4.20

104.20

78.46
(1s.7e)

(12.s9)

(s6.66)

27.64

3.02
(16.03) 13.68

90.71
( 17.8s)

117.EE
(3s.21)

B. Cash flow from lnvestinS actlvlti€s
Purchase of Flxed Assets

ilet cash flows generated / (usedl in operating ectivhicg lAl 72.86 82.66

C, Cash flow from llnanclng actlvhles

Proceeds from issue of share Capital

Dividend Paid

I{et cash flon from lnvestlng activlties (Bl

|'77.201 (86.s0)

I{et cash flow from financing activides (C}

Het increase in Cash and cash equivalents (A + B + C|

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

07.2O1

14.341

7.62

3.28

(86.so)

(3.84,

77.46

7.62

ilotes:
1. The Cash Flow Statement is prepared in accordance with IND AS 7 - indirect method and presents the cash flows by

operatlng, lnvesting and fi nancing activities.

2. Accompanying notes on accounts forrn an integral part of the Cash Flow Statement.

3. Figures in bracket represents cash outflows.

PACHHWARA COAI MINING PR]VATE TIMITED

CASI{ FTOW STAIEMENT FOR TI{E YEAR ENDED MARCH 31, 2025

As per our Report of even date attached

for l(.P. RAO & CO

Chartered Accountants

Prashanth S

Paftner
Membership No.228407

Bangalore, Dt: 06.05.2026

(( ln Crsf

for and on behalf of the Board of
PACHHWARA COAI. MINING PRIVATE IIMITED

(ClN NO:U10200TG2016PTC110024)

'[t+*ffi{

-w
Director

DIN:00037918

Hyderabad, Dt: 06.05.2025

ROHIT REODY BATI{INA

Director

DIN:06978828

BENGALURU

Hyderabad

0031355



PACHHWARA COAL MINING PRIVATE TIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR EI{DED MARCH 3I,2026

Share

Other

Accompanying notes form an integral part of the financial statements

As per our Report of even date attached

for K.P. RAO & CO

Chartered Accountants

(amount ln t )

for and on behalf of the Board of
PACHHWARA COAI MINIT{G PRIVATE UMITED

(ClN NO:U10200TG2016PTC110024)

(? in Crc)

oo3135S

a

Prashanth S

Partner
Membership No.228407

Bangalore, Dt: 06.05.2026

-$"J--t
R.S RAJU I
Director
DIN:00037918

*"Md.***

ROHIT REDDY BATHINA

Director
DIN NO:06978828

Hyderabad, Dt 06.05.2025

Description Total

Opening Balance as on 01.04.2024
Add : Shares issued during the year 2024-25

Balance as at March tt,zOZs
Add : Shares issued during the year 2025-26

Balance as at March 31,2026

20,00,000

20,00,000

20,00,000

Retained Earnings

Descrlption
Statement of

Proflt and loss

Other
Comprehensive

lncome
Total

Opening Balance as on 01.04.2024 53.21 53.21

Total comprehensive income for the year 77.68 77.68

Dividend paid up to 31.03.2025 86.50 86.50

Balance at the end of the March 3L,2025 I14.39 44.r9
Total comprehensive income for the year 79.46 79.45

Dividend paid during the year 77.20 77.20

Balance at the end of the March 31, 2026 45.65 45.55

Hyderabad



1.

PACHHWARA COAL MINING PRIVATE TIMITED

Notes forming part of Financial statements

Corporete lnformatlon
The company is a Special Purpose Vehicle (SPV) formed for carrying on the business of Mine Developer

and operator (MDo) for Development and Operation of the Pachhwara North coal Block located in the

state of Jharkhand awarded by the West Bengal Power Development Corporaton Limited. The scope of
the business to be carried on by the company as an MDO shall include Drilling & Blasting, Excavation &
Transportation of Overburden, Mining & Tranportation of Coal, Coal Handling and allied activities,

Construction of required lnfrastructure, undertaking community development and welfare activities of
the social community.

2. Materlal Accounting policies:

2.1 Statement of compl iancer

These flnancial statements have been prepared in accordance with lndian Accounting Standar& {lnd
AS) notfled under the Companles (lndian Accounting Standards! Rules,2015 (as amended from time to
tirne).

Easis for preparatlon of finsnclal statements:
These financial statements are prepared in accordance with lndian Accounting Standards (lnd AS) under

the historical cost convention on the accrual basis except for cenain financial instruments which are

measured at fair values, the provisions of the Companies Act, 2013. The lnd AS are prescribed under

Section 133 of the Act read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 (as

amended from time to tirnel. Historical cost is generally based on the fair value of the consideration

given in exchange for goods and services.

2.3 Ur! of Btlmates:
The preparation of financial statements requires the management of the Companyto make estimates

and assumptions to be made that affect the reported amounts of assets and liabilities on the date of
flnancial statements, disclosure of contingent liabilities as at the date of the financial statements, and

the reported amounts of income and expenses during the reported period. Changes in estimates are

reflected in the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the financial statements.

2.4 lmpalrment of Asists:

il Finand.l assots

Company assesses at each balance sheet date whether there is objectlve evldence that a financial asset

or a group of financial assets is impaired. A financial asset is consldered to be impaired if objective

evidence lndicates that one or more events have had a neSative effect on the estimated future cash

flows of that asset.

lmpairment loss on financial assets carried at amortised cost is measured at the difference between the

asset's carrying amount and the present value of estimated future cash flows, discounted at the

financial asset's original effective interest rate. ln a subsequent period, if the amount of impairment

loss decreases and the decreases can be related oblectively to an event, the prevlously recognlsed

lmpairment is reversed through profit or loss.

2.2

tiyderabad
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2.5 Financial lngtruments
Financ'nl assets and liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument.

Flnancial assets and liabillties are initially measured at fuir value. Transaction costs that are directly

attributable to the acqulsltlon or issue of financial assets and flnancial liabilities {other than financial

assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fulr
value measured on initial recoSnition of financial asset or financial liability.

Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit or loss are recognised in profit or loss.

Cash and cash equivalcnts
The Company considers all highly liquid financial instruments, which are readily convertible into known

amounts of cash that are subject to an insignificant risk of change in value and having original

maturities of three months or less from the date of purchase, to be cash equivahnts.

Flnancial assets at amoftlsed coct
Financiai assets are subseqtrently measured at amortised cost if these financial assets are held within a

business whose objective is to hold these assets ln order to collect contractual cash flows and the
contractual terms of the financial asset give rlse on speclfled dates to cash flows that are solely
payments of principal and interest on the principal amount outstandlng.

Flnancial assets at fair value

Financial asset not measured at amortised cost is carried at fair value through profrt or loss (FWPL) on

initial recognition, unless the company irrevocably elects on inltial recognition to present subsequent

changes in fair value in other comprehensive income.

The Company, on initial application of IND AS L@ Finonciol lnstruments, has made an irrevocable

electlon to present in other comprehensive income subsequent changes ln fuir value of egulty
instruments not held for trading.

Financial asset at FWPL are measured at fair values at the end of each reportlng perlod, whh any galns

or losses arising on remeasurement recognised in profit or loss.

Fln.nclal llabllltle6
Financial liabilities at fair value through proflt and loss are stated at falr value, with any gains or losses

arlslng on remeasurement recognised in profit and loss.

For trade and other payables maturing within one year from the Balance Sheet date, the carrying

amounts approximate fair value due to the short maturity of these instruments.

BENGALURU

FRN:003135S
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2.6 Revenue

Revenue is recognized over time. The progress of work done is measured using suwey method i.e. . The
management consider that thls output method is an appropriate measure of the progress towards
complete satisfaction of these performance obllgatlons under lnd AS 115. Revenue on Claims and
varlations are recognizedas revenue whenthe customeracceptstheclaimsandvariations.

Revenu€ from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company

expects to be entitled in exchange for those goods or services.

Contract modifications are accounted for when additions, deletions or changes are approved either to
the scope or price or both.

2.7 Eamings per Share:
Basic eamings/ (loss) per share are calculated by dividing the net profit / (loss) for the period

attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period. The weighted a\rerage number of eguity shares ouBtanding during the period are

adjusted for any bonus shares issued during the year and also after the Balance Sheet date but before
the date the flnancial statements are approved by the Board of Directors. Dlluted earnings per share is

computed by dividing the net profit for the year, adjusted for the effects of dilutive potential equity

shares, attributable to the Equity Shareholders by the weighted average number of the equity shares

and dllutlve potential equity shares outstanding during the year except where the results are anti-
dllutive.

2.8 Provision, Contiruont Llsbilitles and Contingent Ass€ls:
A provision is recognized when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be requlred to settle the obligation, in respect of which

rellable estimate can be made. lf the effect of the time value of money is material, provisions are

discounted using a current pre-tax rate that reflects, when appropriate, the risks speclfic to the liability.

When discounting is used, the increase ln the provision due to the passage of time is recognised as a

finance cost.

Contingent Liabilities and Contingent Assets are not recognized in the financial statements.

l{yderabod
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2.9 T.xation

U Current Tax

Current tax is the amount of tax payable on the taxable income for the year as determined ln

accordance with the applicable tax rates and the provisions of the lncome-tax Act, 1961 and other
applicable tax laws that have been enacted or substantively enacted by the end of the reporting perbd.

ii) Dclerred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and

liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit^ Deferred tax liabilities are generally recognlsed for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductlble temporary dlfferences to the extent that
it is probable that taxable proftts wlll be available against which thore deductible temporary dlffurences

can be utilised. Such defered tax assets and liabilities are not recognised lf the temporary diffurences

arise from the initial recognition (other than ln a business combinatbn) of assets and liabilities in a

transaction that affects neither the taxable profit nor the accounting profit, ln addition, deferred tax

llabilities are not recognised if the temporary difference arises from the inltlal recognition of goodwtll.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced

to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the asset to be recovered. Deferred tax assets and liabilities are measured at the tax rates that
are expected to apply in the period in which the liability is settled or the asset reallsed. based on tax
rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting
period.

iii) Current and deftrred tax for the year

Current and deferred tax are.recognis€d in profit or loss, except when they relate to ttems that are

recognised ln other comprehensive income or directly in equity, in which case, the current and

deferred tax are also recognised in other comprehensive income or directly in equity respectively.

2.10 Audit ttell

For the financial year ending March 31, 2026, the company's accountlng software has an audit trail
functlonallty (edit lo8). This feature remained operational throughout the ,year, capturlng a

chronological record of all relevant transactlons processed within the software.

BENGALURU

FRN:003135S
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PACHHWARA COAI. MITING PRIVATE LIMITEO

llotss tomin! p.n of Flnrnc'Bl rr.trmnts
( I In Crsl

ffi
I rtrrrur rr, I mrrct rr. Ii 2026 I 2425 I

3 ilm Cumnt Tax As*t (li€t,
3.1 TDS

Les$: t.2 Provisionfor lncome Tax

fobl

8.03 17.45

8.03 17.45

4 Trade nelEues I { in Crsl

la) Trsdc Buivablcs - Con5idrred 6ood Secured;

{b) Trade nseivables - Considerrd Gmd Unsecured; ad
(c) Trtd. Rcceivables which have signmant insease ln credh risk

(d) Trade rrcelvabl€! - credit impaired.
Totll

579.77 799.72

5t9.7r e,9.f2

There ir no outsts[dlnt relmbuGmefi r?caiwue lrom Wcst Bengal Porer Derclopment Corpo,atlon Llmlled for
{'1 expcnscs incurred for rehabiltatis and re$etlement 6 per the contact tlrrE

4.2 fnd! irc*vabla! (Both Curent.nd Non Curruntl

{in

t artlculaE
-26

ts th.n 6
months

5 rcnthr - I
9ara

l-2yari 2-3 yes6
Mon thro

3 ylrB Tot l

li) Undlsputed Trade recelBbl.s - Considcred

tood
539.62 1.67 38.42 579.7t

(ii) Undisputed Trade receiy.bles - whlch haw
c8nmcrnt incrase in crcdit risk

impaired
(ly) Dlsputcd Trrdc rlc?lvebl.s - corsidered

tood
(yl Disput?d TBde receivabl€s - whki haye

sltnificart incrers. h s€dit rlsk
(vi) Disputed Tr6de reeivrblrs " credlt
lmpaired

Particulr.t
FY mat-25

Less th.n 6

months
5 moilrB - I

tat 1-2 }!.r 2-3 y.a6 Morc th!n
3 wr6 Tot!l

(ll Undliputed Trade receivables - Consldered

tood
236.74 0.40 41.59 20.99 199.72

(ll) Undisputcd TEd€ rcEeiyablas - wiich haw
silnificrnt incrrrse in cradit risk

(iil) UndEputed Trade reelvallfi - crcdit
impaFrd
(iv) Disputad Trade rec.iv.bles - Consld.red

SPod
(v) DiapuEd TEdc receivabls - wl$ch hay€

sltniftcant lncreaJe ln srdit rlsl
(vi) Di$putad lradc receivables - cr€dit
impai.€d

5 Csh rnd C.dr Equlv.ler[s (icft. Dot. l!r.5}
Btltflcls with Sdreduled Ssnks

ln CurentAccounts (Reftr not. 19,2)

Total

Otb€r FhrrrElrl A$Gtt
Rctention Money Dept,
W'rthheld o€pt.
Deposlts
Advance! to Others

Total

7 (Xhar Cumnt A$atj
Goodr ard S€rvice Ta scdit recetuable

Tot l

3.28

(r hctr)

7.62

\a 7,62

19r.87

1.55

(rhcBI
113.23

1.56

193.43 1la.79

27.46

(llnCtrl
31,79

27,4 31.79

Hyderabad
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PACHHWARA COAL MIT{II{G PRIVATE UMIIID
Itlotc6 forrilnt part of flnanclal ststcments

8 EqultyShareCapltrl
Authorlsed

Equity Shares of { 10/- each

lssued,Subscrlbed and Fully Pald up
Equity Shares of t 1O/- each

Equity Shares of { 101- each fully paid up

Balance at the beginnlng of the year

Add: Allotment made during the year

Balance at the end of the year

Equity Shares of ( 10/- each Iullv paid up

NCC Limited

Equity Shares of { 10/- each fully paid up
NCC Umited

BGR Mining & lnfr8 Limited

9 other Equity

9.1 Rctalned Earnin$

OpeninB balance

MdrProfit for the year

l.€s:.Dividend distributed to equlty Share holders
Tot l

Number of
Shares

Amount
Number

Amount
Shares

5,00,0m o.50 5.00,000 0.50

2,00,000 0.20 0.20

0.m

({ ln Crs}

tn

2,00,m0

Total 2,00,fi,0 0.20 2,00,m

8"1 Rrconcllrtlon of the numbers of rhares and amount outstandlrt ,t thc beglnnlng and ald of the rcponlnt ycrt

tu at March 31,2025 As.t March 31,2025
Number of

Shares
Amount

Number of
Shares

Amount

2,00,000 0.20 2,00,000 0.20

0.20

8.2 Nghts, preferenc€s and resrlctlons atached to equlty shsres

The equity shares of the Company havin8 par value of ( 10/- per share rank pari passu in all respects including voting rights and

entltlernent to dividend. Repayment of the capltal in the event of winding up of the Company will inter alia be subiect to the
provisions of Companies Act 2013, the Articles of Association of the Company and as may be determined by the Company in

General MeetinS prlor to such windin3 up.

8.3 Dctalls of shares held by the holdlng company and subrldlari6 of the holdlng company {t ln Crs)

As et March 31, 2026 A5 Et March 31, 2025

2,00,000 0.20 2,00,00o

Number of
Shares

Amount
Number of

Shares
Amount

1,02,000 0.10 1,02,000 0-10

8.4 Det lls of shares held by c.ch shareholders holding more than 5% Jhares ln the Company

Numberof * Numberof 
%Shares Shares

1,02,frrc

98,000

51%

4Yn
1,02,000

98,0(n
s1%

4996

( I in Crs)

Ar st Mrrsh 31, tu !t Mrrch 31,

2026 2025

ail.!x)
79,5
77il

53.21
Tt,8
85.50

46.65 it4,39

9.2 During the year, the cornpany has declared and paid total dividend of Rs. 3860 per share.

Total dividend approved by shareholders during the period and paid during the vear is Rs. 77.20 Crores

As at

BENGALURU

FRN:003135S
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PACHHWARA COAL MINING PRIVATE TIMITED

Notes formint part of Financial statements
( t in Crs)

As at
March 31,

2026

As at
March 31,

2025

10 Trade Payables

Trade Payables-Others
Trade Payables-Sub Contractors

Total

11 Other Flnancial Liabilities

Withheld Sub.Cont.

Retention Money - Sub Cont.
Total

12 Other Current Liabilities

Deposits from Others

Outstanding liabilities
TDS & Other Statutory Payables

Total

275.54

348,0s

103.79

200.44

s63.59 304.23

Note: The Company does not have any dues to Micro, Small Medium Enterprises, hence no disclosure is required.

10.1 Trade Payables ageing schedule
( I in Crs!

(l in Crs)

LgL,87

(t in Crs)

113.23

191.87 113.23

1.62

0,39

7.59

(? in Crs)

t.62
0.32

7.38

9.60 9.32

D

Particulars
Outstanding for following periods from due date of payment FY 2025-26

Less than

1 year
1-2 years 2-3 years 2-3 years

More than
3 years

Total

(r)MsME

(ii)Others 563.59 563.s9
(iiilDisputed dues - MSME

(iv)Disputed dues - Others

Particulars
Outstanding for following periods from due date of payment FY 2025-26

Less than
1 year 1-2 yearc 2-3 years 2-3 years

More than
3 Years

Total

(ilMsME

(ii)Others 304.23 304.23

(iii)Disputed dues - MSME

(iv)Disputed dues - Others

BENGALURU

FRN:003135S
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PACHHWARA COAL MINING PRIVATE LIMITED

Notes to the financlal rtatements

tln
YEAR ENDED

March 31,2026
YEAR ENDED

March 31,2025

2,709.82

1.31

2493.5s

108.00

2,459.31

106.35

2,672.1?

0.00

1.01 0.91

0.00 0.00

0.00 0.00

0.01

0.01

0.01

0.02

0.02

0.02
1.64

0.01

0.17

0.00

0.02

L.77

L.73 1.35

0.01

0.01

0.01

0.01
0-02

1,130.35
300.47
864.48
363.51

13.31

1,039.93
276.43
795.32
334.43

13.19

0.91

0.00

0.00

0.02

Revenue from Operations

Coal Base Mining Charges
Transportation of Coal
Escalation on Coal Base Mining Charges
Escalation on Transportetion of Coal
Rehabiltation & Resettlement reimbersement

Total

Sub Contract Expenses

Coal Base Mining Charges
Transpottation of Coal

Escalation on Coal Base Mining Charges
Escalation on Transportation of Coal

Rehabiltation & Resettlement expences
Total

Employee Benefits Expense

Salaries and Wages

Total

Flnance Costs

other Borrowing Costs

Commission on - BGs & Other Bank Charges

Other Expenses

Other Admin Expenses

Legal and Professional Charges

Filling Charges

Director's Sittlng Fee

Donations

Auditors' Rernuneration

C S R Expenses

fotal
Auditors' Remuneration
(Excluding Taxes thereon)

Statutory Auditfee
Tax Audit fee

19.1

13

15

18

l9

16

tt

lnterest - lncome Tax

Total

14 Other lncome

Other Conrtruction Expenses
Technical Consultation Charges

L,t46.70
436.63
854.37
262.18

9.94

1,0s4.96
401.70
786.02
24L.2t

9.76

1.31

1.01

0.00

BENGALURU
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PAC-I{HWARA COAI MINITIG PRIVATE TIMITED
t{ot.s iorming part of Financial stitements

zo

2t

Flnancial assets and Financial liabilities including other Financial assets and liabilities are maturing within one year from the Balance Sheet
date, the carryin3 amounts approximate fair value due to the short maturity of these instruments,

I(u]
q)
(D

Ratio6 Numerator Denominator
FI

2025-26
FY

2024-25
Variance

Varlance
Reasons

(a) Cunent Ratio, Cunent Assets
Curent
Liabilities

1.05 1.06 -0.01 -1.?20h

(b) Debt€quity Ratio Dobt Equity NA NA

(c) Debt Service
Coverage Ratio

Net Profft + Drp
+ lnt€rest cost

lnterest Service NA NA

(d) Retum on Equity
Raio Net Prcflt

Averap
Shareholdefs
Equity

1.75 1.59 0.15 8.820/0

(6) lnventrory turnover
ratio

Sales
Average
lnventory

NA NA

(f) Trade Receivables
fumover ratio

Revenue from
0perations

Average Trade
R6csivables

6.16 7.88 -1.72 -27.92%

(g) Trade payableG
tjmover rato

Expenses br
Trade payDles

Average Trade
PapHes 5.75 7.39 -1.65 .28.67%

(h) N6t capital
tumover ratio

Revenue fiom
Operations

Average
Wo*ing Cspitel

82.17 74.45 7.72 9.40%

(l) Net profit ratio Net Prolit
Revenue frorn
OperaUons

2.93olo 2.91% 0.00 0.87%

O Retum on Capibl
employed

Net Profit
Total Capital
Employed

240.95o/o 218.42% 0.25 10,'18%
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PACHHWARA COAL M]NING PRIVATE TIMITED

1{ote6 formlng part of Finandrl statcm€nts

22 Related PartyTransactlorE
22.1 Following is the list of related party and relationshiFs

BGR Mining & lnfra Ltd

SHAR PROJESIS PW LTD

B.S.RAIU

ROHIT REOOY BATHIT{A

Company

Enterprise havinB SiSnillcant lnfl uence
Entity in which KMP gubstantially entrusted

Key Managerial Personnel

Key Managerial Personnel

Year endid
March 31,2026

Ycar endcd

M.rch 31,2fi15

22: Trensactlons durlng the year whh related parties

A. Sub Contt?ct Ery€nser - O & M Bllls
BGR Mining & lnfra Limited
SHAR PROJECTS PvT LTD

8. Consulbtrcy Charges

NCC Limited
BGR Mining & hfra Limited

C. DMderd Payablc & Pald

NCC Limited

BGR MlnlnB & lnfra Llmlted

D. Other Erg€nses

BGR Mining & lnfra tirnited

22.3 Cradlt Bal.ncos as at end of the Period ended March 31, 2015

8GR Mldnf & lnfr. Umltcd
Trade payables

Tr.de pay.bhs - oth€rs:

Royalty Payable

Retention Money - Sub Contractors
Tot l

Shar Proiec$ Prlvate Umlted
Trade payables

Retention Mooey - Sub Contractors

Deposits from Others

Total

23 Earnln8 P€r Share

Net ftoft after tax avallable for equw Shareholders

weighted average number of equity shares for basic and diluted

EPS

Face Value per share

Basicand Diluted EPs

(in t)
(in {}

(in t)
(in ?)

2,483.89

9.76

54,00

54.00

39.37

37.83

345.27

2t5.54
191.17

(? In Crsl

7,457.4L

L29

53.18
53.18

44.L2

42.39

0.13

({ ln crcl

197.98

L03.77

172.54

751.98 {lrl.31

2.51

0.70
1.56

2.4s

0.70
L.62

4.78 4.f,

Ylrr rndod
Mrld! 31,2025

Year ended
Marth 31,2026

(? in Crsl

{in ilos.)

79.46
2,00,@

10.00
3,973.18

(( in Crs)

(in Nos.)

77.4
2,00,000

10.@

3,883.88
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PACHHWARA COAI MITIING PRIVATE TIMITED
Notes iormlng part of Flnsnclsl statementt

24 Flnenclal iBtrumnts

Crpltrlmraaalmt
The Compatry't ffnancial strategy aims to rurfprt its strategic priorities and proid€ ad€qlate capital to it3 bu5incrr6 forgrowth and
crattim of sustalnable nrkeholder nlua. Ihe Compatry fundr itr opsations through issE ofequtty capital.

tortfi€ purposc of capitd managemnt, capital includes issud equity shan capital and reyenue resrcr. There is no debt on the
Company.

ofthe

nDEhl rlsk mrn{arlelrt obractlB
The company's bwincas rtlvlties arc currcoth oot sposed to ary yariety offfnanclal rist viz., markel rBl, sedlt rlsk and liquldhy rirk.

IlhrLt.Bk
Matk trlslbth€,iskthrtthefurvd@orfuurrechffouolafinmialin5trument],10fiuctuatebecru3ao{chan,c'inmrrtlt
prk6. q.rinttha erent p€rlod, the Comp€ny hfi no finilclal insttumsts whtr€ fot Elues are susc"ptlble to ciange due to market
prices,

krtatGt rrtc rbl
The Cornpany h.s nqt delt in ary debt inltruments dwint thc y!.r. lleme thcr. is no irltq€Jt rdte rlrk appllcablc to the Company.

Equity.bk
The Company det not orrenuy haw .ny hve*nents lnto equity instrrment . There ara oo equity risk appli@ble to the Comp€ny
prescnw.

Crdt rtL manatcmot
Cr.dil Risk rEfursto the risk fr a counter prrty daf8uh s hs corfiactllrl oblitifiion rcsulting a ffnancial loss to the compily. Thc

mxlmum axposuc ofthe finilcid asretJ reprctclts affoutrts recoverrblB ln the nsture of rclmDuntlmcnt ofoeenr€s from reltted
pfiieJ.

The crcdit ri5k on 6sh and c6h equt.lents ir lmlted b€cruse the countcrpani€s arc bank with hith credit ratingr 6si$ed by credit
ratlng ttlncie!.

Uqudlt, rlrl mam3"rott
fte Comp6ny manalcs llquldlty risk by maintalning adequate balanc6 ln the furm of 6h .nd banlc There are m iitnificent rl3ks

rclrtiq to liquidlty appltcable to the Comprny.

Ar at Ar 8t

{5.85 44.59

{5,e5 44.59

I{.t d.bt
fotllc.pltal (Gqui$ + ilt dcbtl

Equlty

A6 at
March 31, A16

A5 rt
March 31,20;15

Fmndalaslts
Mosnd at amotdJad 6t
Crsh and cagh .qulYdents

Iradc Recelvsoles

Flmnchl Iabllltlca
Mrasured at amortised cost

T.rde PavaH6

3.1C

5'19.71

553.59 304.23

1.62

299.72
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Ihc t.blc babw prNides dstaik Egardlng the cottraclul m.tudtls otfimndrl lhHlftbr includlrU Gtlffittd lr*ercst paymntr 6 at M.rth !1,
2026:

Crrrying
emilnt

Upto 1 y.tr 1"3 y!tr Morc thln 3

YSI

Totrl
contl*t d

mrh llou
Trade Payables

Othrr f inancial Liabilities

563.59

191.87

s63.59
191.87

553.59

191.87

Tot!l 755.45 755.t16 755.46

25 Unrcaognisld deductible temporary dflrIcnor. un6Gd tar losee .nd uM.d lu cr€dits (ai ps th€ lTn)

F.filolar
Ar rt

M.rch !1.
2!,5

fu!t
Mrrch 31,

ao2\

Drdudlbh tfiiporary dlficrrmr, unu*d tar l6ses .nd onmcd tar cldltr lor dilch no dcfanrd h lsalts irur
b€Gn @trlred rrs attrlbubbh to thc tollfllnt;
- Unuscd ta cred'rt5

26 nGcondlktlon d tlr qp.ns to lhi acco{rntlnt prollt

Partkula6 turt
Mrrd| t1,425

As .t
Mrrdr 1r" 2025

&dnri.f, Protlt bcfoE t r
Tlr spcn* !t rtlhrtory trx ?atc e 25,l7ta

Adluilm?ot5:
Effect of incom€ that is exsnpt from TaHtion
Ad,iu.trrunts rccotnlrcd in the currcnt year ln Elation to thc curcnt trr of prtor y6B
Eltla ot erpanrB th.t m hgt d.ductible lo dctarmining teble proflt

Encct oa {rry lffid 16!r st off
E fdt olTlr p.y.hlc und.r MAT provisiong

othetr In.ludlrE affct ol.h.n!r ln ntr ol t.r

0.0r
0.41

1lr.74

0.29

106.m

fr.a7

0.42

,A,B

0.29

27.21 fi.57

Paniols6 A! rt
M.Eh 11. 2@5

&.t
M*h 31- 2o:rs

,) Gross amount requlred to bc rp€nt bythe Cffiprny durirSthe year

b) Amot nt rpprov.d bythe Board to be spent duringthe year
1.54

1.er
r.t7
t.t7

Dotallr rehted to spenvumpcnt Obliillion

2t se'ffitR.portlnS

Thc €ompany is a Special Purpose Vehide (SPV) formed for canylnt m th. busin.ss ol Mim Dryeloper and Op$ator (MDO) for De\€lopmlnt .nd
Opar8tion ofthe Pachhmra Nonh Coal ElDck located in the stat€ ot Jharthand ewarded by th€ Wast Bengal Power Corporrton Llmited.

ActrdinSlv, no se prrate selmnt.llnfomrdm h$ bcs provldcd hereh.

G.*r?hkrl r.lnmtr

T'[ Company operats mV in .,harthand. lteIe{ore, there is only me Geographiml 5!6rnent and hence, Gcotraphlcal lqmrnt inlkm.tim b nqt
rrqukld lo bc drlosed.

P6rtlflla.: As .t Ar at

afrrcunt in 0-11 0.18
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29 Other t'lot6

(a) No funds have been advamed or loaned or invested (either from borrowed funds or share premium or any other sources or kind of

fundsl b'y the Company to or in any other person(s) or entity(ies), includlng foreign entities ("lntermediaries"), with the understanding,

whether recorded in writinS or otheMise, that the lntermediary shall, directly or indirectly lend or invest in oth€r peGons or entitles

identified in any manner whatsoever by or on behatf ofthe Comparry ('l.Jltlmate Beneficiaries"I or provide any tuarantee, strurity or the

like on behalf of the Ultimate Beneficiaries.

{bf No funds have been recetued by the Company from any person(s} or entity(ies}, includint foreign €ntities ('Fundlng Parties"), with

the understandirq, whether recordd in writing or otherulse, that the Compary shall, directly or indkectly, lend or invest in other

persons or entities ldentifi€d in any manner whatsoever by or on behaf df the Funding Party ("Ultimate B€neficiarles") or provide any

Suardntee, security or the llke on behalfofthe Ultimate geneficiaries.

(c) The Company does not hew any contingent arsets, continglnt Uabilities and commltrnenB.

As per our Report of *n date attached fo. r nd oD b.h.lf ot ttr€ Bo.rd of
PACHI{IflARACOAT M|Illllre PRIYATE I.IMITEO

CIN NO:U1020OrG2016PrC1$024

tor r.P. IAO & CO.

fi€gn. No.0O31355

Pashtrtlr S

Prilrcr
MembeEhip No.22&407

*&dd**
ROHlT NEDDY BATHINA

Dlractor

DIN No:00037918 DIN N0:06978828
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