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INDEPENDENT AUDTTOR'S REPORT

TO THE MEMBERS OF NCC URBAN INFRASTRUCTURE LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of NCC URBAN
INFRASTRUCTURE LIMITED (the "Company") and its subsidiaries (the Company
and its subsidiaries together referred to as the "Group") which include one associate of
the Group which comprise the Consolidated Balance Sheet as at March 31, 2026, and
the Consolidated Statement of Profit and Loss (including Other Comprehensive Income),
the Consolidated Statement of Changes in Equity and the Consolidated Statement of
Cash Flows for the year ended on that date, and notes to the financial statements,
including a sununary of material accounting policies and other explanatory information
(hereinafter referred to as the "Consolidated Financial Statements").

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Consolidated Financial Statements, give the information required
by the Companies Act, 2013 (the " Act") in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act, ("Ind AS") and other accounting principles generally accepted in India,
of the consolidated state of affairs of the Group as at March 31, 2026 and their
consolidated profit, their consolidated total comprehensive income, their consolidated
changes in equity and their consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with
the Standards on Auditing ("SAs") specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Consolidated F

Statements.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Arunexures to Board's
Report, Business Responsibility and Sustainability Report, Corporate Governance and
Shareholder's Information, but does not include the Consolidated Financial Statements,
standalone financial statements and our auditor's report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements/ our
responsibility is to read the other information, consider whether the other information
is materially inconsistent with the Consolidated Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have yet
to be provided with such other information. Once provided such other information, we
will be reporting if there exist any material misstatements between this other information
and the financial statements.

Responsibilities of Management and Board of Directors for the Consolidated Financial
Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5)

of the Act with respect to the preparation and presentation of these Consolidated
Financial Statements that give a true and fair view' of the consolidated financial position,
consolidated financial performance including other comprehensive income,
consolidated changes in equity and consolidated cash flows of the Group in accordance
with the accounting principles generally accepted in India, including Ind AS specified
under section 133 of the Act. The respective Boards of Directors of the entities included
in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Statements by the Directors of the Company,
as aforesaid.

In preparing the Consolidated Financial Statements, the respective Boards of Directors
of the entities included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
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respective Boards of Directors either intends to liquidate their respective entities or to
cease operations, or have no realistic alternative but to do so.

The respective Boards of Directors of the entities included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentatioru, or the override
of internal control.

Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3Xi) of the Act, we are also responsible for expressing our opinion on whether
the Company and its subsidiary companies which are companies incorporated in
India, has adequate internal financial controls with reference to Consolidated
Financial Statements in place and the operating effectiveness of such controls.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Consolidated Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or

* *
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. Evaluate the overall presentation, structure and content of the Consolidated
Financial Statements, including the disclosures, and whether the Consolidated
Financial Statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of
the entities within the Group to express an opinion on the Consolidated Financial
Statements.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidated Financial Statements may be
inIluenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Company and such other
entities included in the Consolidated Financial Statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
financial controls that we identify during our audit.

We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters corununicated with those charged with governance, we determine
those matters that were of most signi{icance in the audit of the Consolidated Financial
Statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or whery in extremely rare circumstances, we determine that a

matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 1a3(3) o{ the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit
of the aforesaid Consolidated Financial Statements.

b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid Consolidated Financial Statements have been kept
by the Group, including relevant records so far as it appears from our

q
examination of those books.
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c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flows dealt with by this Report
are in agreement with the relevant books of account maintained for the purpose
of preparation of the Consolidated Financial Statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the
Ind AS specified under section 133 of the Act.

e) On the basis of the written representations received from the directors of the
Company as on March 31,2026 taken on record by the Board of Directors of the
Company and the reports of the statutory auditors of its subsidiary companies
incorporated in India, none of the directors of the Group companies
incorporated in India is disqualified as on March 37,2026 from being appointed
as a director in terms of Section 1,64 (2) of the Act.

f) With respect to the adequary of the internal financial controls with reference to
Consolidated Financial Statements and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A" which is based on the
auditors'reports of the Company and its subsidiary companies incorporated in
India. Our report expresses an unmodified opinion on the adequary and
operating effectiveness of internal financial controls with reference to
Consolidated Financial Statements of those companies.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 797(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid b1, the Company to its directors during the
year is in accordance with tl're provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2074, as
amended in our opinion and to the best of our in{ormation and according to the
explanations given to us:

i) The Group has no pending litigations as at March 31,, 2026 except as stated
in Note 35 to the Financial statements

ii) The Group is not required to make any provision for any losses or claims as
required under applicable law or accounting standards for material
foreseeable losses. The Group did not have any long-term derivative
contracts.

iii) No amounts are required to be transferred to the Investor Education and
Protection Fund by the Group.

*
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iv) (a) The respective Managements of the Company and its subsidiaries which
are companies incorporated in India, whose financial statements have
been audited under the Act, have represented to us that, to the best of
their knowledge and belief, no funds (which are matetial either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company or any of such subsidiaries
to or in any other person or entity, outside the Group, including foreign
entity ("Intermediaries"), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company or any of such
subsidiaries ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Company and its subsidiaries
which are companies incorporated in lndia, whose financial statements
have been audited under the Act, have represented to us that, to the
best of their knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Company
or any of such subsidiaries from any person or entity, including foreign
entity ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the Company or any of such subsidiaries
shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances performed by us on the Company
and its subsidiaries which are companies incorporated in India
whose financial statements have been audited under the Act, nothing
has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a)and (b) above, contain any material misstatement.

v) The Group has not paid any dividend interim or final during the financial
year ended on 31.03.2026.

vi) Based on our exanrination which includercl test checks, the Conlparry has
used accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) faciliry and the same has operatecl
throughout the year for all relevant transactions recorded in the software
except that, audit trail feafure in respe,ct of one of thc, accounting software
is not enabled for certain changes rnarle using access rights, as clescribed in
note 42 to the financial statements. F'urther, during the course of our audit

*
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Place: Bengaluru
Date: May 07,2026

Continuation Sheet

K.P.RAO & CO
Chartered Accountants

Number:

(Membership N
UDIN : 26228 407BNHZIJ8884

Additionally, for the reasons stated in note 42 to the financial statements,
we are unable to comment whether the audit trail has been preserved by
the Company as per the statutory requirements for recorcl retention for one
of the accounting software.

Firm
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ANNEXURE'A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under'Report on Other Legal and Regulatory Requirements'
section of our iepoit to the Members oT NCC URBAN INFRASTRUCTURE LIMITED of
even date)

Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the
" Act"l

In conjunction with our audit of the Consolidated Financial Statements of the Company
as of and for the year ended lt'Iarch 31,, 2026, we have audited the internal financial
controls with reference to Consolidated Financial Statements of NCC URBAN
INFRASTRUCTURE LIMITED (hereinafter referred to as the "Company") and its
subsidiary companies, which are companies incorporated in India, as of that date.

Management's and Board of Directors'Responsibilities for Internal Financial Controls

The respective Company's management and Boarcls of Directors of the Company and
its subsidiary companies, which are companies incorporated in India, are responsible
for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the respective Companies considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets,

the prevention and detection of frauds and errors, the accurary and completeness of the
accounting records, and the timely preparation of reliable financial information/ as

required under the AcL

Auditor's Responsibility

Our responsibilrty is to express an opinion on the internal financial controls with
reference to Consolidated Financial Statements of the Company and its subsidiary
companies, which are companies incorporated in India, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls C)ver Financial Reporting (the "Guidance Note") issued by the
Institute of Chartered Accountants of India ("ICAI") and the Standards on Auditing,
prescribed under Section 143(10) of tl're Act, to the extent applicable to an audit of
internal financial conh'ols with reference to Consolidated Financial statements.

Those Standards and the Guitlance Not'e require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to Consolidated Financial
Statements was established
all material respects.

and maintained and if such controls operated effectively in

*
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls with reference to Consolidated Financial Statements and
their operating effectiveness. Our audit of internal financial controls with reference to
Consolidated Financial Statements included obtaining an understanding of internal
financial controls with reference to Consolidated Financial Statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control baserl on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls with reference to
Consolidated Financial Statements of the Company and its subsidiary companies,
which are companies incorporated in India.

Meaning of Internal Financial Conhols with reference to Consolidated Financial Statements

A compairy's internal financial control with reference to Consolidated Financial
Statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial staternents for external
purposes in accordance with generally accepted accounting principles. A company's
internal financial control w'ith reference to Consolidated Financial Statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairlv reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

lnherent Limitations of Internal Financial Controls with reference to Consolidated Financial
Statements

Because of the inherent limitations of internal fir'rancial controls with reference to
Consolidated Financial Statements, rncluding the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to Consolidated Financial Statements to future periods are
subject to the risk that the internal financial control with reference to Consolidated
Financial Statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or prrtceclures may deteriorate.

Fr ,J
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Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the Company and its subsidiary companies, which are companies incorporated in
India, have, in all material respects, an adequate internal financial controls system with
reference to Consolidated Financial Statements and such internal financial controls with
reference to Consolidated Financial Statements were operating effectively as at March 31,

2026, based on the criteria for internal financial control with reference to Consolidated
Financial Statements established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAI.

Place: Bengaluru
Date: May 07,2026

K.P.RAO & CO
Chartered Accountants

N

(Membership
UDIN : 262284078NH21J8884
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NCC Urban Infrastnrcture Limited
(lonsolidated Balance Sheet as at N{arch 31,2026

(( in Orores)

l'a rticu ll rs Note
AS AT

i\{arch 3t,2026
AS A'I'

March 31,2025

63.49

49.34

0.63

I13.93

655

48.39

20.36

49.6t

063

105.20

6.8 r

76.59

282.33 259.20

5t.73

31.14

8.44

7.19

66.94

658.76

36.16

3 1.65

10.52

4.53

46.10

418.03

824.20 547.00

I ,t 06.53 806.20

225.39

223.55

238.89

221.09

448.94 459.98

42.s3

6.08

1.73

33.45

5.79

0.81

50.35 40.01

0.21

74.23

2.86

10.51

0.52

437.15

8t.76

0.30

84.40

3.08

12.92

0.46

16s.22

39.81

607.25

1,106.53

306. I 9

806.20

ASSETS

l. Non-Current Assets

(a) Property, Plant and Equipment
(b) lnvestment Property

(c) Coodwill on consolidation

(d) Financial Assets

(i) Investments

(ii) Other Non Current Financial Assets
(e) Other Non-Current Assets

Total Non-Current Assets

2. Current Assets

(a) Inventories

(b) Financial Assets

(i) Trade and other receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Other current financial assets

(c) Other Cunent Assets

Total Current Assets

I'otal Assets

EQI-JITY AND LIABILITIES
l. Equity

(a) Equity Share capital

(b) Other Equity

Total Equity
Liabilities
2. Non-Current Liabilities

(a) Financial Liabilities

Borrowings
(b) Provisions

(c) Defened tax liabilities (Net)

Total Liabilities
3. Current Liabilities

(a) Financial Liabilities
(i) Bonowings
(ii) Trade payables

- Total outstanding dues of micro and small enterprises

- Total outstanding dues of creditors other than micro and small enterprises

(iii) Other current financial liabilities
(b) Cunent Tax Liabilities(net)

(c) Provisions

(d) Other Cunent Liabilities

Totrl Current Liabilities

Total Equity and Liabilities

3

4

5

6

7

l9
20

21

22

23

8

9

l0
t1

t2

l3

t4
l5

16

17

49
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BEI.lGALURU

Financial OIficer

,

Drte: 07.05.2026

Bangalore

per our report of even date attached

K.P.Reo & Co.

003 I 35S

Accountants
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For and on behalf of the Board of Directors
NCC Urban Infrastructure Limited
CIN: 1145200TG2005PLC048375

A*
il\

N.R.Alluri
Managing Director
DIN:00026723

r(.H-,--

Prashanth S

Partner
Membership No: 228407

Corporate information and significant accounting policies

See accompanying notes to the financial statements

+"M)y".ff-h,
Raj$h Kumar l(hdav

J.S.R.Ra.iu

Director
DIN:01158196



NCC tl rban Infrastructure Lirnitetl
Consolidated Statement of Profit and Loss for the ycar ended March 31,2026

({ in Crores)

Particulars Note
Year Endetl

March 31, 2026

Year Ended

March 31,2025

268.76

7.t0
259.83

7.l8
275.86 267.01

413.28

(234.3t)

30.48

10.60

6.22

17.35

293.39

(r26.r8)

27.24

7.26

2.80

15.79

243.62 220.30

32.2s

0.82

46.71

46.71

9.56

31.42

8.73

56.2740.1 5

r 0.36

0.78

t2.87
(r.6r )

29.01 45.0 t

(0. l 7)

0.04

(0.57)

0. l4
(0.43) (0.r3)
29.44 45.14

46

49

26

27

24

25

28

29

3 &.4
30

l.3l
r.3l

r.88

r.88

INCOME
Revenue from operations

Other income

Total Income

EXPENSES

Cost of materials consumed

Changes in inventories offinished goods, stock-in-trade and

work-in-progress

Employees benefit expenses

Finance costs

Depreciation and amortization expense

Other expenses

Profit / (Loss) Before Exceptional Items and Tax
Exceptional & Extraordinary Items

Profit / (Loss) Before Share of Profit / (Loss) of Associate

Companies and Tax

Share of Profit / (Loss) of Associate Companies after Tax

Profit / (Loss) Before Tax (PBT)
Less: Tax Expense

- Current Tax

- Deferred Tax

Profit / (Loss) for the period after Tax (PAT)

Other Comprehensive Income

Items that will not be reclassihed to Profit or Loss

Remeasurements of the defined benefit plans(Loss/(Gain))

Income tax relating to items that will not be reclassified to

profit or loss

Total Other Comprehensive Income

Total Comprehensive Income for the Period

Eamings per Share offace value ofRs.l0/- each

Basic

Diluted

'Iotal Expenses

BENGALURUa^ 6

q Es{+-tt-J

Membership No: 228407

Chartered Accountants

003135s

t&2
3to49

For and on behalf of the Board of Directors

NCC Urban Infrastructure Limited

CIN: U45200TG2005PLC048375

A^ad<I ,\J

J\
N.R.Alluri
Managing Director
DIN:00026723

J.S.R.Raju
Director
DIN:01158196

c?

M.Balakrishna
Chief Financial Oflicer

Place : Bangalore

Date:07.05.2026

Corporate information and significant accounting policies

See accompanying notes to the financial statements

Prashanth S

Partner

As per our report ofeven date attached

For K.P.Rao & Co.

Hyderabad

er



NCC Urban Infrastructure Limited
Consolidated Cash Flow Statement for the 1,car ended March 31,2026 ({ in Crores)

Particu la rs
Year Ended

March 31,2026
Year Ended

l\{arch Jl,2025

40.'13

6.22

0.36

10.60

56.44

2.80

0.51

7.26

57.91 67.01

(3e.06)

(240.73)

28.46

261.46

68.04

(12.92

I 1.88

( 102.53)

( r 0.84)

59.60

25.12

(fi.26
55.12 13.86

(4e. r 0)

(8.73 )

(8.08)

(e. l4)
(s7.83) (17.22)

10.07

21.68

10.20

9.09

(40.34)

( r 0.60

0.44

7.19

(0. r e)

2t.79

(7.26

0.t0 21.96

(2.60) 18.60

A. Cash Flow from operating activities:
Net Profil belore taxation

Adjustment for
Depreciation/Amortisation

Provision for gratuity and lcave encashment

Interest and Finance charges

Operating Profit before Working Capital Changes

Adjustment for changes in
Trade and other receivables & Other Current Assets

Inventories

Other Non Current Financial Assets

Trade payables and other liabilities
Cash used in operations
Taxes Paid

Net cash (Used)/ Generated in Operating Activities

B. Cash Flow from Investing Activities:
Purchase of property,plant and equipment

Sale/Purchase of Investments in subsidiaries/Associates

Net cash used in Investing activities

C. Cash flow from Financing activities:
Proceeds from/(Repayment of) short term borrowings

Proceeds from/(Repayment to)other corporates-short term borrowings

Proceeds from short term borrowings

Proceeds from/(Repayment ol) other borrowings

Buyback of equity shares including taxes on buyback

Interest paid

Net cash generated/ (used) in Financing Activities

Net change in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents (Opening Balance)

Cash and Cash Equivalents (Closing Balance)

42.17

39.58

23.s8

42.17

I ) The Cash Flow Statement is prepared in accordance with the indirect Method stated in INDAS 7 on Cash Flow Statements and presents the

cash flows by operating, investing and financing activities.

2) Figures of previous year have been regrouped/re-arranged wherever necessary to confirm to the current year presentation.

,me

t1 B,t^'-

Chartered Accountants

0031lss

Membership No: 228407

For and on behalfofthe Board ofDirectors
NCC Urban Infrastructure Limited
CIN: U45200TG2005PLC048375

N.R.Alluri
Managing Director
DIN:00026723

J.S.R.Raju

Director
DIN:01158196

(_
M.Balakrishna
Chief Financial Officer

t"1'iQ 1'{'-?.1
Rrj"(hTi,mar Yah6v

Company Secretary
Place : Bangalore

Date: 07.05.2026

As per our report of even date attached

For K.P.Rao & Co.

Prashanth S

Partner

Hyderabad
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NCC Urban Infrrstnrcture Limited
Notes fomring p.rt oflhc CoDsolidaled l'inan.ial StatcD.nts for lhe ]esr endcd l\tar.ch 31, 2026

Additional information to the finsncial Stalemcnts

44 Figures ofprevious year have becn regrouped/re-areged Bfiereve, n@essao, to confirm to the currenl yee presentation

45 Significilt events afier the reporting period

lhere were no significmt adjwting evals lhat occurrcd subsequdt to lhe repofting period.

I'articulars Gratuit) Lenve aocashment Total

Expenses considered in FS 6 per nes,slruclure 064 028 0.92

Expenses considerable in FS as per old structure 0t6 -0 05 0.10

0.{E 0.3-l 0.E2

47 The Compmy does not have any capital connnitnents d al the reportinS date

Managing Director

Membership No: 228407

a Aq
N.R.Alluri

t
J.S.&Raju

DIN:0002672J

t(,{'(*A*
Yadav

Secrctsry

f1 .t&,-,,-

For K.P.Rao & Co.

Accounlrnts NCC Urban lnfristructure Limited

CIN : U452oOTG2005PLCo4Ef, 75

Prash.nth S

Pflrtnar Director

DIN:01 l5t 196

a-

M.BalakrishtraPlace : Bangalore

Drte: 07.05.2026
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N(--C U rban Infrastructu re Linrited
of the Consolidated Financial Statements for theNotes entletl Nlarch 3l 2026

*
5

l: General Information

NCC Urban Infl'astructure I.imited ("the Conrpany'') was incorporated during 2005-2006 in Hyderabad. 'l'hc Company is engaged

building/developing Residential/Commercial Ruildings in various locatiorrs across India. The Company is a subsidiary of NCC
Limited.

2: Material Accounting Policies:

Significant accounting policies:

l. Statement of compliance

The financial statements comply in all material aspects with Indian Accounting Standards (lnd AS) notified under Companies
Accounting Standards) Rules, 2015 and Companies (lndian Accounting Standards) Amendment Rules, 2016 as applicable.

2.2. Basis ofpreparation & presentation

The financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured

at fair values at the end of each reporting period.

2.3. Use of Estimates

The preparation of the financial statements in confbrmity with Ind AS requires management to make estimates. judgments

assumptions. Thcse estimates. judgments and assurnptions affect the application of accounting policies and the reported amounts

assets and liabilities, the disclosures ofcontingent assets and liabilities at the date ofthe financial statements and reported amounts o

revenues and expenses during the period. Application ofaccounting policies require critical accounting estimates involving
and subjective judgments and the use of assumptions in these financial statements. Accounting estimates could change from period

period. Actual results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware

changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period

which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

2.4. Property, plant and equipment:

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if any. The cost of property

plant and equipment comprises of purchase price, applicable duties and taxes, any directly attributable expenditure on making the

ready for its intended use, other incidental expenses and interest on borrowings attributable to acquisition ofqualifiing fixed assets,

upto the date the asset is ready for its intended use.

Property, plant and equipment retired from active use and held for sale are stated at the lower of their net book value and

realizable value and are disclosed separately.

item ofproperty, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to

the continued use ofthe asset. Any gain or loss arising on the disposal or retirement ofan item ofproperty, plant and

is determined as the difference between the sales proceeds and the carrying amount ofthe asset and is included in profit or loss for

For transition into Ind AS, the company has elected to continue with the carrying value of all its property, plant and

as of April l, 2015 ( transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as

the transition date.

Investment property:

Investment properties are properties held to earn rentals and./or for capital appreciation (including property under construction for such

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial
investment properties are measured in accordance with the Ind ASl6's requirement lbr cost model

An investment property is derecognized upon disposal or when the investment property is permanently withdrawn from use and

further economic benefits expected from disposal. Any gain or loss arising on derecognition of the property is included in profit or
in the period in which the property is derecognized.

2.6. Depreciation & Amortization

Depreciation on Property, qnd equipment and Investment property is being provided in the manner and on

as per the useful lives II to the Companies Act,2013 on all the assets except for
which were on the management's estimate of useful life of such assets.

No depreciation is in progress and free hold land. ao)

*
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NCC Urban lnfrastructure Lirnited
Notes forming part of the Consolidated Financial Statements for the yearended March 31,2026

7. Financial instruments:

l"inancial assets and financial liabilities are recognized rvhen the Company becomes a party to the contractual provisions of
instrument.

assets and financia[ Iiabilities are initially mcasured at fair value. Transaction costs that are directly atlributable to
acquisition or issue offinancial asscts and financial liahilitics (other than financial asscts and financial liabilities at fair value

rofit or loss) are added to or deducted from the fair value of the financial assets or flnancial liabilities, as appropriate. on

ition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value

profit or loss are recognized immediately in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid financial instruments. rvhich are readily convertible into known amounts of cash that are

subiect to an insignificant risk ofchange in value and having original maturities ofthree months or less from the date ofpurchase, to
be cash equivalents. Cash and cash equivalents consist ofbalances with banks which are unrestricted for withdrawal and usage.

Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost ifthese financial assets are held within a business whose objective is
hold these assets in order to collect contractual cash flows and the contractual terms ofthe financial asset give rise on specified dates

to cash llows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within
business whose objective is achieved by both collecting contractual cash flows, on specified dates that are solely paymcnts of
and interest on the principal amount outstanding and selling financial assets.

1'he Company has made an irrevocable election to present in other comprehensive income subsequent changes in the fair value

equity investments not held for trading.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through

income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets

liabilities at fair value through profit or loss are immediately recognized in statement of profit and loss.

liabilities

Financial liabilities are measured at amortized cost using the effective interest method.

Equity instruments

n equity instrument is a contract that evidences residual interest in the assets of the Group after deducting all of its liabilities.

Equity instruments recognized by the Company are recognized at the proceeds received net offdirect issue cost

2.8. Impairment of Assets:

Property, plant and equipment: Intangible assets and property, plant and equipment are evaluated for recoverability whenever

or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing,

recoverable amount (i.e. the higher ofthe fair value less cost to sell and the value-in-use) is determined on an individual asset

unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the

amount is determined for the CGU to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the statement of profit and loss is measured by

amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss

reversed in the statement of profit and loss if there has been a change in the estimates used to determine the recoverable amount.

carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does not exceed the

that would have been determined (net of any accumulated amortization or depreciation) had no impairment loss

ized for the asset in

* *
r
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NCC []rban Infrastructurc Limited
Notes forming part of the Consolidated Financial Statements for the year ended March 31,2026

Hyderabad
*

Financial Assets: 'l'he Companv rccognizes loss alkruanccs using thc expectcd credit loss (ECt.) rrodcl lbr the financial assets w

ale not lair valued thlough prolit ol loss. Loss allouancc for tlade receivablcs with no significanl financing cornponent is measurod

an amount equal 1o liI'etimc ECL. For all other lirancial assets, expected credit losses are measured at an amount equal to thc 12

month ECL, unless there has been a significant increase in credit risk tiom initial recognition in which case those are measured

lifetime ECL. I'he amount of expected crcdit losses (or reversal) that is required to ad.iust the loss allowance at the reporting date to
amount that is required to be recognized is rccognized as an impairment gain ot loss in statement of profit or loss.

2.9. Inventories

a. Raw Materials:

Materials, Construction materials and stores and sparcs are valued at rveighted average cost. Cost excludes refundable

taxes.

b. Work-in-progress:

i. Completed properties held for sale are stated at the actual cost or net realizable value, whichever is lower

ii. Construction work-in-progress is valued at cost. Cost is sales value less estimated profit margin.

Property Development:

Properties held for sale or development is valued at cost. Cost comprises cost ofland and direct development expenditure.

10. Borrowing cost

Borrowing costs that are directly attributable to the construction of qualifoing inventory capitalized as part of their costs.

costs are considered as part ofthe inventory cost when the activities that are necessary to prepare the assets for their intended sale are

in progress. Borrowing costs consist of interest and other costs incurs in connection with the borrowing of funds. Other

costs are recognized as an expense, in the period in which they are incurred.

2.1 l.Revenue Recognition:

Revenue from contracts with customers:

The Company recognizes revenue from its contracts with customers afler identifring the contract, identifoing the 
I

obligations in the contract, determining transaction price, allocating transaction price to the performance obligations and

revenue as and when the performance obligations are satisfied. The company is required to assess each of its contracts with
to determine whether performance obligations are satisfied over time or at a point in time in order to determine the appropriate

of recognizing revenue.

Interest Income:

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the company and

amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and

effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life
financial asset to that asset's net carrying amount on initial recognition.

12. Employee Benefits:

lity for Employee benefits both short and Long Term, for present and past services as per the terms of employment are

in accordance with Ind AS l9 "Employee Benefits" notified under the Companies (Indian Accounting Standards) Rules,20l5

a. Retirement benefit costs and termination benefits:

Payment to defined contribution retirement benefit plans are recognized as expenses when employees have rendered service

to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit credit method,

actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains

losses, the effect ofthe changes to the asset ceiling ( ifapplicable) and the return on plan assets (excluding net interest) , is

immediately in the balance sheet with a charge or credit recognized in other comprehensive income in the period in which they occur,

Remeasurement income is reflected immediately in retained reclassified

profit or loss. Past profit or loss in the period of a plan amendment. Net

the discount rate at the to the net defined benefit liability or asset.

by

)
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NCC Urban lrrfrastructure Limited
Notes forming part of the Consolidated I'inancial Statements for the year ended Nilarch 31, 202(r

*

'c 
EPS is

*
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b. Provident Fund

Contlibution to Provident fund (a defined contribution plan) nrade to Regional Provident Fund Commissioner are recognized
expense.

c. CompensatedAbsences:

1'he emplo.vees are entitled to accurrulate leave subject to certain linrits, fbr fluture encashment, as per the policy of the Company

Thc liability towards such unutilized leave as at the end of each balance sheet date is determined based on indcpendent
valuation and is recognized in the Statement ofProfit and Loss.

13. Taxes:

Income ta"y expense represents sum of the tax currently payable and deferred tax

Current Tax:

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the applicable tax
and the provisions ofthe Incorne-tax Act, l96l and other applicable tax laws that have been enacted or substantively enacted by
end ofthe reporting period.

Deferred Taxes

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements

and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all
temporary difTerences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that i

is probable that taxable profits will be available against which those deductible temporary differences can be utilized. Such deferred

tax assets and liabilities are not recognized if the temporary differences arise from the initial recognition (other than in a business

combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition,

deferred tax liabilities are not recognized ifthe temporary difference arises from the initial recognition ofgoodwill.

The carrying amount ofdeferred tax assets is reviewed at the end ofeach reporting period and reduced to the extent that it is no

probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax assets

liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realized,

based on tax rates (and tar laws) that have been enacted or substantively enacted by the end ofthe reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
company expects, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end ofthe reporting period.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other
income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or
in equity respectively.

2.14. Cash Flow Statement:

flows are reported using the indirect method, whereby profit/ (loss) is adjusted for the effects oftransactions ofnon-cash
any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and

of the Company are segregated based on the available information

comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity
months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of

which are subject to insignificant risk ofchanges in value.

15. Earnings Per Share :

The earnings considered in s Eamings per share (EPS) comprise the net profit /
shares used in average number ofshares outstanding during the

t



NC(l tirtran Infrastructrrrc Linrited
Notes forrning part of the Consolidaterl Financial Statements for the year endcd March 31,2026

2.16. Leases:

'fhe Company recognises asscls and liabilities ['or all le'ases with a term ol'more than l2 rnonths. unless thc underlying assct is of I

value. The Company is required to recognise a right-ofl-use asset representing its right to use the underlying leased asset and a lease

liability representing its obligation to make lease payrnents.

'lhe Company measurcs right-of-use asscts sirnilally to othcr non-financial assets (such as property, plant and equipment) and leasc

liabilities similarly to other financial liabilities. As a consequence. the Company recognises depreciation of the right-of:use asset and

interest on the lease liability. The depreciation would usually be on a straight-linc basis.

Assets and liabilities arising from a lease are initially measured on a present value basis. 'l'he measurement includes non-cancellablc

lease payments (including inllation-linked payments). and also includes payments to be made in optional pcriods if the Company is

reasonably certain to exercise an option to extend the lease. or not to exercise an option to terminate the lease

2.17. Fair value measurement

The Company measures certain financial instruments at fair value at each reporting datc. Fair value is the pricc that would be received

to sell an asset or paid to transfer a liability in an orclerly transaction betwecn rnarket participants at the measurement date. The

value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

a. In the principal market for the asset or liability, or t

b. In the absence of principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset

liability, assuming that market participants act in their economic best interest.

Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available

fair value, maximising the use of relevant observablc inputs and minimising the use of unobservable inputs.

Operating cycle:

The Company adopts operating cycle based on the project period and accordingly all project related assets and liabilities are

into current and non-current. Other than project related assets and liabilities. l2 months period is considered as normal operating

2.19. Provisions, Contingent liabilities and Contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result ofa past event, it is
that the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate ofthe consideration required to settle the present obligation at the end of
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using

cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of
time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable

recognized as an asset if it is virtually certain that reimbursement will be received and the amount of the receivable can be

liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will
ed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of

or a present obligation that arises from past events where it is either not probable that an outflow of resources will
uired to settle or a reliable estimate of the amount cannot be made.

contingent asset is a possible asset that may arise because ofa gain that is contingent on future events that are not under an

L. Existence ofthe contingent asset is required to be disclosed when the inflow ofeconomic benefits is probable,

Recent Accountin g Pronouncements-

"There were no Ind AS were announced but not as at 3l't Mu 2026."
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NCC tlrban lnfrastructure Limited

Notes forming part of the Consolidated Financial Statements for the year ended March 31,2026

5. Non-rurrrnt lnvestnlents ({ in (. r'orrs)

Pa rticula rs rls at l\Itrch 31.2026 As at March 3l , 2025

Investments carried at cost

Fully paid equity shares (unquoted) - (Refer Note I )

Provision for Diminishing Investment

112 7(l

(0.23)

r05 43

(0.23)

'l'otal 112.47 r 05.20

Details of Investmcnts

Particulars
As at March 31,2026 As at March 31,2025

Nos. Amount Nos. Amount

In Associate Companies

In Equity Shares of Rs.l0/- each, fully paid up (Unquoted),

security premium Rs.43.5/- each

Varapradha Real Estates Private Limited

Add/(Less):

Share of ProfiV(Loss) on Consolidation

Total

1,33,44,9',73 7l .40

41 30

1,33,44,973 71.40

34.03

112.70 105.{J
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Notes ltrr
N('(' t :rban lnfr:rstructurr l,imited

rt ol'thc (lonsolitlatcd Financial Statements for tht endcd l\larch 31,202('
Notrs

No
l'rrticula rs

AS AT
March 31,202(r

AS A1'
i\,larch Jl, 2025

Othrr NoD ( urrcnt Finilnciill .\ssrt\

l)eposits - Lltililies and ()rlrers

Dcposits - IIMD

1.68 4.99

r.82

6

Total 6.s5 6.81

Other Non-current Assets

Advances for Purchase ofl,and
Non Ref'undable Deposits - Joinl Development

Refundable Deposits - Joint Development Reler 7.a

2.44

4s.96

0.90

I 1.43

64.26

48.39 76.59

'l

I otal

1.a Deposits-Joinl Developrnent represents deposits with respcctive land owners against regislered Joint Development Agreements (.lDAs)./ Memormdum of

execution ofthe projects at an appropriate time. Deposits - Joint development are interest free, refundable deposits.

Inventories
(valued at lower ofcost and net realizable value)

Raw Materials

Work-in-progress

Stock of units in completed projects

Property & Development Cost

32.1 s

545.49

44.66

36.4s

25.'73

306.82

43.56

41.91

658.76 ,fl8.03

8

l otal

sl.73 36. l6

5t.73 36.16

9 Trade end Othcr Receivsbles

Debts outstanding for a period exceeding six months from the date they become due for payment

Unsecured, considered good

Unsecured, considered doubtfu I

oftrade receivable as at 3l Mar 2026 is as under:

No Dues

5t.73

Trade receivables - considered doubtful

1'otal

6

Total

36.16

4t

l-2

Lcss

5.59

for
6 months -

I
9l

from the due date of
2-3

Mor€ than 3 years
l-2

5.'76) Undisputed Trade receivables - considered good

Trade receivables - considered doubtful

oftrade receiyable as at 3l March 2025 is as under:

No Dues

10.44

for
6 months -

I

from the due date

2-3
More than 3 years

1.4318.70

Less

6

Undisputed Trade receivables considered good

Undisputed Trade Receivables considered doubtful

Disputed Trade receivables - considered gmd

Undisputed Trade Receivables considered doubtfu I

r Disputed Trade receivables considered good

Crsh and Cash Equivalents

Cash on Hmd
Balances with Scheduled Banks:

- in Curent Account

- in CSR Unspent Account

Refer Note: I 0.a 0.04

30.01

1.09

0.06

30.66

0.93

l0

l otal
l0.a The Company does not hold anv foreign currency cash on hand as at the reDortins date.

Bank Brlrtrces othcr thrn CCE
Balmces with Scheduled Bmks:

Margin money deposits Refer Note:l La
Fixed Deposits(FDR's)

- (Fixed Deposits with original maturity more than tkee months md less than twelve months )

6.29

2.16

2.62

7.90

ll

'I'ota I 8.4,t 10.s2

ll.a amount towards bank and Yes BankICICI

other current Financial Assets

(Unsecured, considered good)

Retention Money fiom Client

Rent Advance

StaffAdvance

6.45

0.37

0.37

3.',79

0.35

0.40

l2

Total 1.19 4.s3

12.a

No funds have been advanced or loaned or invested (either from bonowed iimds or share premim or any other sources or kind of firnds) by the Company to or in any other

indiratly lend or invest in other persons or entities identified in my mamer whatsoever by or on behalfof the Company ("Ultimate Beneficiries") or provide any guarantee.

secuity or the like on behalfofthe Ultimate Beneficiaries.

Otber Loans and Advances (Unsecured, considcred good)

Advances to Suppliers, Sub-conhactors alrd Others (Other than Capital Advances)

AdvancesforlandPurchasg{ \r O ;\

ilfiff'#::""f,rlFmdr*

Other Current Assets

18.23

30.58

t7.7t
0.42

l7.t8
20.84

7.53

0.55

ll

* I bEwgALURt, ./ // 66.94 {6.10

31.14

h
*



N(l(l tirban tuli as(ru(turr l,imil(l

AS A'I'

NIarch 31.2026

AS A1'

Mrrch 31.2025

250 00 250 00

250.00 250.00

Issued, Srbscribed and Paid up

23,88.88,000 Equity Shres ofRs.lo/-each fully paid

Less: Shares Buy llack

Particulilrs

Share C!pitrl

Authorised capitil

25,00,00.Cr00 Equily Sh{es ofRs lo/-cach

218.89

I 3.50

238 89

2.18.89

l{

'l otal

Rccotrcilialion of the shares onts(anding al the bcginning {nd al the end of tIe repor(ing Deriod:

Msrch 31,2026

Number ofShares

lllarch 31.2025

Number of Shares
Partictrlars

At the begiming of the period

Issued dunng the yea

Less: Shares Buy Back 1,35,00,000

23.88.88.000 23.88.88.000

23,8E,88,000

i)

At the end of the period 22,53.88,000

ii) Rights, prefseDc6 rnd rBlrictiotrs rttached lo shar€s:

is subjsl to approval by the shaeholden in the ensuing Annual General Meeting.

proportion to the numben ofequity shaes held by the share holder.

During the Finmcial yer 2O25-26, t\e movemenl in Equity Shae caprtal wo primrily on aoount of buyback of 1,35,00,000 Equity shdes at a pri€ of Rs. 30 Per shae Buy back wa done

proportionately.

Detsils ofshares held by the Holding (lonprny:

As at March 31,2026 As al March 31,2025

Number Amount (Rs.) Number Amotrnt (Rs,)
Decription

t9t ilNCC LIMITED - Holding Company r8,03, l 0,400 180 3l l9,l 1,10,400

1E,03,10,400 180.31 I 9,1 I,l 0,400 l9t.l I

ii0

TOTAL

De(ails ofshareholders holding more than 57o ofshares in the Company:

As a( March 31,2026 As at Mrrch 31,2025

No. ofShares held % of Holding No. ofShares held % of llolding
Nrme of Shareholder

NCC LIMITED - Holding Company

Mr. Naayma Raju Alluri

18,03,1 0,400

4,so,77,ffio

80%

20%

l9,l 1,10,400

4,77,77,@O

80%

200/0

lo0yo

in)

.I'OTAL
22,53,8E,000 100% 23,88,88,000

Long Term Borrowirgs

Noo - Current CurrentNon - Current Curretrt
Docription

March 31,2026 March 31,2026 M{rch f,1.2025 March 31.2025

t7 42

25.1 I

1 t.85 2.07

31 3'.1

t.78

t6

A) Securcd Tcrn Loan

Construction Equipment & Vehicle Loms - (refer l6.a to l6.f)

Secued Tem loms - (refer l6.9)

Longtem lDms -OtheB

{2.53 I l.E5 33.45 l.?8

l6,a loils cany e interest rate of7.30 7o md repayable in 34 structured monthly installmenls.

t6.b
the said loms Thwe loms carry a interest rate of9.30 70 and repayable in 37 structued monthly installments.

16.c
in 37 structured monthly iNtallments.

16.d
repayable in 36 structured monthly installments

l6,e
guarmtee, secuity or the like on behalfofthe Ultimate Beneficiaies.

l6.f

Vehicle Loo Rs. 0.148 cr from YES Bank - Loms availed for purchoe ofVehicle md is secured by hypothwation ofVehicle acquired out ofthe said lom. It carr an interest rate of9.5l % md
repayable in 37 structured monthly installments.

LomavailedforpurchoeofVehiclemdisseuredbyhypothrcationofV"n"*"*,,,;Rmintqes|Iateof9'l5%mdVehicle Lom Rs. 0.389 cr from ICICI Bank -
repayablc rn 37 structured monthly installments.

of36Lake
lo

l6'g

company entered into a Facility

flow (receivables) generated fiom

availing tem lo@ aggregating to Rs 150 Crores to be utilised
Bengaluru.The Loms have a tenor of 48 to 60 months

First and Exclusrve chuge on Developer's shue of lmd and
DSR equal to 2 months interst to b€ maintaned

Chennai. "lVY Towers
from 37th month.The rate

*

of "Signature Town"
by 24 monthly instalments

Projects. Exclusive chage



l'rovisiorrs:

for Craluity

lbr l,eave Encashment

418

l.9l

386

193

It'

'l oltrl 6.01r 5.79

l8 Short Te.m Borrowings

Seured

Cunent maturities oflong temr borrowings - (refer 16)

Working Capital Demand Loan - Y€s Bank (refer l8 a)

llnsecured

Unsecured Loms refer 18 b 19 42

11.85

20 50

27 14

L78

l0 l0

Tolnl 81.76 39.81

l$.a
projects. The Loan hs a tenor of6 months md rolled over for another 6 months Rate ofinter*t @ I I 25% as on 3lsl Much,2026

l8.b The Compmy hc availed an usecured lom from Varapradha Real Flstates Pvt Ltd whrch is an Ass@iate to the Compmy

Trade Payabls

Supplies, Seruices Payables 74 23 84 40

l9

Totsl 11.23 84.40

No Durs

No Dues

'I ot{l

TotalParticulars

Ageing oftrade as at March 31, 2025 is as under:

Ageing oftrrde payables as at lllarcb 31,2026 is as under:

Parliculars
OtrtstaildinE for follo*'ing period from thc due dale of paytrrent

Less (han I
Morc lhsn 3 years2-3 yelrsI to 2 years

0.21

64.36 8.62 t25

Outstrnding for follo*ing period from the dtre date of payment

Less than I
2-3 yenrsI lo 2 yesrs More than 3 yerrs

0.30

59 82 2)4 0.05

Small and Medium Enlerprise

Others tha Micro, Small and Medium Enterprise

dues - Others than Mrcro. Small and Medium Enterprise

o.2l

74.23

0.30

84.40

dues - Micro, Small md Medium Enterprise

dues - Others than Micro, Small and Medium

Micro, Small ad Medim Enterprise

Othem than Micro, Small and Medium Enterprise

Disputed dues - Micro, Small md Medium Enterprise

308

Other Current Financial Liabilitis

Salaries Payable 2.86

2.86 3.08

20

Total

10.51 t2.92

Currcnt Trr Liabilitie(net)

Provision for Income Tu
(Net ofAdvace Tu & Tax deduction at Source including provision for taxes on buy brck in FY 2025-26)

10.51 12.92

2t

'Iotal

Provisions

for Cratuity

for Leave Encrehment

0.l5

0.37

0.r3

0.33

Total 0.52 o.46

Other Currcnt Liabilities

Advmce fiom CustomeE

Advmce from Othere

Mobilisation Advace

Statutory Dues

401.50

I1.66

20.20

3.'19

145.95

4.76

t3.67

0.84

23

\totat

-
437.1 5=\- 165.22

Hy

* *

)

*



Notes
No

NCC Urban Infrastructure Limited

Notes forming part of the Consolidated Financial Statements for the year ended March 31,2026 in Crores

Particulars
Year Ended

March 31,2026
Year E,nded

March 31,2025

Revenue From Operations

Real Estate Division

Works Contracts

Other Operating Revenues

Rental Income 4.61

t3 L41

132.14

4.27

69,44

186.12

21

Total 268.76 259.83

Other Income

Interest income - Iiom Banks/Others

Maintenance/Other receipts

0.68

6.42

0.69

6.49

25

Total 7.10 7.18

201.88

46.98

0.18

148.82

48.20

3.28

249.05 200.30

14.74

0.38

3.82

58.31

t.l9

18.41

39.12

4.40

0.03

16.53

0.70

2.42

0.16

l.l8

2.85

10.48

0.31

3.22

45.09

1.64

9.67

2.95

2.84

1.73

8.l6

0.65

1.26

0.1 l

1.37

3.61

164.24.A- 93.09

Construction Expenses-Direct Cost

Advertisement

Contribution to Provident Fund and Other Funds - Indirect

Hire Charges for Machinery and Others

Labour Charges -Direct

Maintanance Expenses

Marketing Expenses

Other Direct Costs includes Projects Approvals Costs

Power & Water Charges

Property development expenses

Rates and Taxes

Repairs & Maitanence Direct

Technical Consultation

Testing Charges

Transport Charges

Watch and Ward

/,

Cost of Materials Consumed

Material Consumption

Construction Materials

Contractor Work Bills

Stores and Spares

26

Total L 413.28Ebed)'= IFlyde 293.39

**

q \<

t



NCC Urban Infrastructure Limitcd

Notes forming part of the Consolidated Financial Statements for the year ended March 31,2026 ({ in Crores)
Notes
No

l)articulars
Year Ended

March 31,2026
Year Ended

March 31,2025

Changes in inventories of finished goods, stock-in-trade and
work-in-progress

Construction Work-in-Progress (234.31) (r26.r8)

27

Total (234.3 r ) (r 26. r 8)

30.07

t.t4

0.09

(0.82)

26.43

0.70

0.1 1

28 Employees Benefit Expenses

Salaries and Other Benefits

Contribution to Provident Fund and Other Funds - Direct

Staff Welfare Expenses

Less: Exceptional & Extraordinary Items

Total 30.48 27.24

7.2410.03

10.03 7.24

0.57 0.02

0.57 0.02

29

Total

Finance Costs

Interest expenses

Interest on loans

Financial Charges

Bank Charges

10.60 7.26

0.03

0.09

0.02

0.13

1.02

0.02

0.68

0.77

t.27

0.08

0.12

I 1.50

1.08

0.09

0.46I

0.01

0.08

0.01

0.27

0.90

0. l0

0.63

1.09

3.68

0.06

0.09

6.09

1.22

0.l4

1.42

30 Other Expenses

Audit Expenses

Auditors'Remuneration - Statutory Audit Fee

Auditors'Remuneration - Tax Audit Fee

Business Promotion Expenses

CSR Expenses

Directors Sitting Fees

Donations

Insurance

Office Maintenance

Postage, Telegrams and Telephones

Printing and Stationery

Professional Charges

Rental Expenses

Repairs and Maintenance - Others

Travelling and Conveyance

zf#qs\ 17.35lt'ty')p)j 15.79

*
t
* *

@



March 31,2026 llarch 31,2025Particulars

0.s8

0.19

0.40

0.93

Amount required to be spent by the Croup during the year / period.

Amount of expenditure incurred.

Shortfall at the end of the year / period.

Total of previous years shortfall and transferred to CSR Unspent Account

0.97

0.53

0.45

1.09

Particulars FY 2023-24 FY 2024-25 F'l',202s-26 'total

CSR Budget for the year 0.58 0.90 0.91 2.46

Total Expenses spent in FY 23-24 000

Tolal Expenses spent in FY 24-25 0.00 0.56 0.56

Total Expenses spent in FY 25-26 029 0.53 0.81

Unspent CSR Balance / Closing Balance as on 31.03.2026

Particulars March J1,2026

0.s8 0.06

March 31,2025

0.45 1.09

N(lC.l.irban Infrastructurc l,imited

Notes forming part of the Consolidatcd l.inancial Stalements for the year ended March 31,2026

Addilional information to thc Financial Statements

Significant accounting jutlgcmcnt, oslimales and assumptions

Thc preparation of the financial statements rcquires management to make .judgements, estimates and assumptions thal afl'ect the reported amounts of rcvell

expcnses, assets and liabilities, and the accompan;,ing disclosures, and the disclosure ofcontingent liabilities. Uncertainty about these assumptions and

could rcsult in outcomes that require a material adjustment to the carrying amount ofassets or Iiabilities affected in future periods.

Judgements

In the process ofapplying the Company's accounting policies, management has made the followingjudgements, which have the most signrficanl effect on

amounts recogaised in the financial statements.

Estimates and assumptions

The key assurnptions conceming the Iuture and other key sources ofestimation uncertainty at fie reporting date, that have a significant risk ofcausing a material

adjustmenttothecarryingamountsofassetsandliabilitieswithinthenextfinancialyear,aredescribedbelow.TheCompany baseditsassumptionsandestimates
on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change

due to market changes or circumstances arising that are beyond the control ofthe Company. Such changes are reflected in the assumptions when they occur.

Taxes

Significant managernentjudgement is required 10 determine the amount ofdeferred tax assets that can be recognised, based upon the likely timing and the level

future taxable profrts together with future tax planning strategies.

32 Corporate Social Resposibility

Summary ofCSR spent & [Inspent balances year wise

33 AuditorsRemuneration

Statutory Audit Fee

Tax Audit Fee .zta

0.06

0.02

0.06

0.02

*
c)

o

t

Hyder{) o
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NCC Urban Infrastructure l,imited
Notes forming part of the (lonsolidated Financial Slatements firr the year ended March 31,2026

Atlditional infornration to the Financial Statements

Note : 34

In accordance with the Payment olGratuity Acl, 1972 the Group providcs for gratuity covering eligible cmployees. fhe liability on account ol
gratuity is covcrcd partially through a rccognized Gratuity Iund managed by l,ife Insuranclr Corporation oflndia ([.lC) and balance is provided on

the basis ofvaluation ofthe Iiability by an independent actuary as at the year end. The managemcnl understands that l,lC overall portfblio of
assets is well diversified and as such, the long term return on the policy is expected to be higher than the rate of retum on Ccntral Covernment
bonds.

A Defined benefit plans

Details olthe Group's post-retirement gratuity plans for its employees including whole-time directors are given below, which is certified by the

actuary.

(i). Arnount to be recognised in Balance Sheet:

As at March
31,2026

As at March
31,2025Particulars

4.32 3.98Present Value of Obligation

Fair Value of Plan Assets 0.02 0.02

(4.30) (3.e6)Surplus / (Deficit)

0 0Elfects of Asset Ceiling, if any

(4.30) (3.96)Net Asset i (Liability)

(ii). Expenses to be recognized in Statement of Profit and Loss under Employee Benefit Expenses:

Year Ended March
31,2026

Year Ended March
31,2025

Particulars

0.46 0.40Current Service Cost

0.48Past Service Cost

Loss / (Gain) on settlemenl

0.28 0.25Net Interest Cost / (lncome) on the Net Defined Benefit Liability / (Asset)

t.2l 0.65Expenses Recognised in the Income Statement

(iii). Expenses to be recognized in Statement of Profit and Loss under Other Comprehensive Income:

Year Ended March
31,2026

Year Ended March
31,2025

Particulars

Actuarial (gains) / losses

- change in demographic assumptions

- change in financial assumptions (0.36) 0.1 5

- experience variance (i.e. Actual experience vs assumptions) (0.21) (0.32)
- others

Retum on plan assets, excluding amount recognised in net interest expense

Re-measurement (or Actuarial) (gain)/loss arising because of change in effect of asset ceiling

Components ofdefined benefit costs recognised in other comprehensive income (0.57) (0.r7)

(iv). Reconciliation ofbenefit obligation and plan assets for the year:

Particulars
Year Ended March

31,2026
Year Ended March

31,2025

Present Value of Obligation as at the beginning 3.98 3.51

Current Service Cost 0.46 0.40

Interest Expense or Cost 0.28 0.25

Re-measurement (or Actuarial) (gain) / loss arising from:

- change in demographic assumptions

- change in financial assumptions (0.36) 0. l5
- experience variance (i.e. Actual experience vs assumptions) (0.21) (0.32)
- others

Past Service Cost 0.48

Effect of change in foreign exchange rates

Benefits Paid z-1iAO -\ (0.2e)

Transfer In / (Out)* Knll'Nx(

Effect of business combinations or disposals I
l r'"ttg$l)il /eZ m*

I
Present Value of Obligation as at the end ry*ffiI

I 1.32 3.98



Bifurcation of Present Value of Obligation at the end of the year as per revisetl Schedule III of the Companies Act,2013

Particulars
As on March

31,2026

As on March
3 t .202s

Current Liabilitl, (Shofl tenn) 0.15 0.13

Non-('urrcnt Liabilitl (l.ong tcnn) 4.18 3.86

Present Value of C)bligation 4.32 .].98

(v), Asset information:

Particulars
As on March

31.2026

As on March
J I,2025

Category of Assets

lnsurer Managed Funds .-l,il'e lnsurance Corporation of lndia l00yo 100% 100% l00o/u

4.32 3.98Amount-'incrores

(vi). Movement in Present Value of Obligation
7o of Opening 7o of Opening

Particulars
As on March

31,2026 PVO
As on March

3 1,2025 PVO
3.98 100.00% J.5I 100.00%Present Value of Obligation as at the beginning

Current Service Cost 0.46 I I .40o/n 0.40 11.50%

Interest Expense or Cost 0.28 7.20% 0.25 7.10%

Re-measurement (or Actuarial) (gain) / loss arising
from:

- change in demographic assumptions

- change in financial assumptions (0.36) 4.20o/o 0.15 -9.10%

(0.2r )
-9.10%

(0.32)
-5.30%

- experience variance (i.e. Actual experience vs

assumptions)

- others

Past Service Cost 0.48 11.90%

Effect of change in foreign exchange rates

Benefits Paid (0.2e) -7.40%

Transfer In / (Out)* (0.0 r ) -0.200/,

Effect of business combinations or disposals

4.32 r 1J.60% 3.98 r08.60%Present Value of Obligation as at the end

Movement in Membership Status

Particulars March 31,2026 March 31,2025 7o Change
Number of employees 348 310 12.30o/o

Number of new employees 137 lll 23.40o/o

Total monthly salary l.l9 0.90 32.7lYo

Total monthly salary for new employees 0.3 5 0.25 39.70o/o

Average monthly salary 0.00 0.00 18.20o/o

Number of completed years valued 1,750 t,730 1.20%

Year of Service 24,71 7.30o/oPVO 23,025

Particulars March 31,2026 March 31,2025

Defined Benefit Obligation (Base) 4.32 3.98

March 31,2026 March 31,2025
Particulars

Decrease Increase Decrease I ncrease

Discount Rate (- / + l%) 4.83 3.90 4.50 3.55
(o/o change compared to base due to sensitivity) I1.80% -9.90o/o 13.00% -10.90%

Salary Growth Rate (- / + 1%) 3.98 4.68 3.6r 4.39

(% change compared to base due to sensitivity) -8.00% 8.30% -9.30o/o l0.l0olo
Attrition Rate (- / + 50% of attrition rates) 4.32 4.33 4.00 3.97
(% change compared to base due to sensitivity) 0.00% 0.00Yo 0.50% -0.40o/o

Mortality Rate (- / + l0% of mortality rates) 4.32 4.33 3.98 3.98
(% change compared to base due to sensitivity) 0.00o/" 0.00% 0.00o/o 0.00%

(viii). The following pay-outs are expectgd in future years: zr=\\
cash flows over theEx undiscounted Amount

March 3l 2027 0.15
March 3l 2028 0.36
March 3 I ,2029 * * 0.35
M-.h 3l , 2030 

------1
0.40

March 3l 2031
0.6 r

/s7
EIu,,"lor,
.'\'{il



NCC Urbnn lnfraslrucl{rc [,inrilrd
Not.s forming part of lhc Consolidated Finincixl St{lements for thc year ended l\ta.ch 31. 2{126

35 ContingcntLiability:

Disputed CST liability for which d* compmy filed Mit pettion Md appeals for m anout ofRs. 38 16/- Crores

36 Eahings per Share

EPS amomts are calculated by dividing the profit for the year anribubble to equity holders by lhe weighted average number of Equrty shares outstmding during the year

shares into Equity share.
followng reflects the income and share dala used in the basic md diluted EI'S compulaxons

Particulars l'ear gnded Nrrr.h 31,2026 Year Ended March 31.2025

for the yed 27.98 45 0l

average nmber of equity shres in calculating bric od dilued EPS (no. in Crcres) 21.8S

per equity shae offace value ofRs. l0 each (ln Rs.)

Emings per Share md Diluted Eming per Shile (ln Rs ) 121 188

Particulars Year Ended l\lftrch 31,2026 Year Ended Marth 31. 2025

Profi t(Loss) available for equity shareholders 45.01

Average number ofequity shares for Basic EPS - Nos

Average number ofequity shares lor Diluted IPS - Nos

value per shae - Rs. I

Basic EPS Rs

Diluted EPS

Ad,2013.

from gmeral reserue md retained emings.

37 Relatcd Prrty Tr.nsactiors

I List of rlslod prrties ,nd rel.tionships:

ofthe entity N!ture of relationship

Limiled Compmy

CSVS Propefty Dwelope6 Private Limited Comapmy

Dhari Developere Private Limited Comapmy

JIC Hom6 Private Limited Comapuy

M A Property Developers Private Limited Comapily

Mallelavmm Property Developers Privale Limited Comapmy

Sush&ti Housing Private Limiled Comapmy

Sushrulha Real Esiate Pnvate Limited Comapmy

Sn Raga Niv6 Ventures Private Limrted Comapuy

Vera Avenues Pnvate Limited Comapmy

NCC Urbm Venrures Private Limited Comapmy

NCC Urbm Homes Private Limited Comapey

AKHS Homes l-LP Liability Pffierehip

Sri Raga Nivm Propeny Developers LLP Liability Pffierehip

VSN Property Developers LLP Liability PanneNhip

Kedmath Real Estates LLP Liability Pmnership

Nddyala Real Esat6 LLP Liabrlity Pmership

PRG Fstaies l-LP Liability Pffierehip

Thrilekya Real Estates LLP Liability Pmerehip

Vma lnfrsfucture LLP Liability Pmership

NCES Infrcpace LLP Liability Pmerehip

NCC Urbm & Elina Sp&e LLP Liability PanneEhip

Urbm lnfrstructue Sw@p Developerc LLP Lirbility PartneEhip

Constuction Compey Intemational L L.C. Susidiary

Rea.l Estates Private Limited Compay

Avenues Pff.Ltd of reociate ompuy
I

Sirisha Prolects Pu Ltd lnfluenced by
H,vd

Nagdjuna Institute ofcinema Spons md Digitat Media Fomdation Influenced by

*
rD

*

'

27.91

23.88.88.00(22,53,88.00(

23,88.88,00(22,53,88,00(

t0/

l2t t88

12, 1.88



Nolrs fornring parl of thc (-onsolida(cd l'inancial Stat€mcol\ for lhe ) ear ended Marclt J l, 2026

of relarionship

Kc] Nlan{g€rinl I'crsonnel:

Nsmc of the Key Nlaf,rgerial Pcrsonilel

Srt r\ A V Ranga l{aiu

SnAGKRaju

Sn N R Alluri

Snil A. Bharalhi Raju

SriJSRRaju

Balakrrshna M

Kumar Yadav

Director

Secreta{y

I)irector

I)ireclor

OIIicer

37.2 (i) Detnils oflhe transacliotr sith the above relal.d penies:

S. No Parliculars Ilolding ('omp.ny Key Mansgement Pemonnel

and their rlrtives Subsidinrics Asso(iate Fellow Subsidirry

Enterprises owned
,nd significsnth

influcnced IrJ

k€y manrgement
peNonnel or

lheir relativas

I Unsecured Loas laken

il41

(33.12)
2 Un*cured Loms Repaid(Reeived)

l Advdce greted(Recerved)

t.80
{ Moagerial Remuneralion MD/Directors

t.68

0.36

0.20
5 Remueration to CFO md CS

\
00c

6 Inlerest pad,lProuded
2.72

0.65

065
1 Rent Paid/Provided

37.3 Disclosure in respect of rilsactions sfiich ile morethu l07o of $e total trdsactions of sme type wth relaled parties during the period

As rl Marh 31, 2026 As at March 31,2025Pnrticulars

\49.42)

l.E0

0.84

0.84

0.36

0.20

0.65

127 1 4l

1.80

0.84

0.84

0.33

0. l9

0.41

Uo$.ur.d lrus rcprid

NCC Limiled

AdYrncc gmtrt d/(Tsketr)

Vdapradha Real Estates Private Lrmited

htcrcst prid/provided

Vrapradha Real Estates Private Limited

Mrn.gcri.l Remunciltion

Sri N.R. Allui , M0aging Dir4tor

Smt. A. Bhdathi Raju, Whole Time Diretor

Sri.J.S.R.Raju, Whole Time Director

Rcmurcrrtion lo CFO .trd CS:

Balakrishna M ChiefFinmcial Offier

Raj esh Kuma Yadav, Compay Secretary

Rml

Closing Bslanc.s rs al 31,03.2026

49 42.

Vilapradha Real Estate Private Limited
27 74

*

* t



N('C [irlrrn lnfrasnlrr(trre l-inlited
Not€s formiog parl of lhe ('onsolidated Fiil.trcial Stalemenls for lh( year eDdrd iU nxh J | . 2026

infor'[alion lo lle !inailcial Slatcnrenls

37.4 RelAlrd P^rtr Disdosilrrs (contintred)

(ii) D€lails of l'car rnd balancesi

Particulars
Mrrch ll, 2026

As al
Jl Nlarch 202s

aild Advances

CSVS Property Developers Private Limited I

Dhalri Drvelopers Privale l-rnrited I I

JIC l{onrcs Privale Limited I I

IU A Propedy Developem Private l-inlited

Mallelavanm Property Developers Private l,imiled

Sushanti Housiog Private Limiled

Sushrulha Real Estalc Pnvate Limited

Sushmli Avoues Private Limited 1

Vera Avfiues Pnvate Limited 143

NCC Urbao Ventures Private Limited 0. 0.

NCC Urban Hones Private t,imited 0

AKHS llomes LLP l

Sri Raga Nivas Property Developerc LLP 4 36t

4.t

Kedmafi Real Eslate LLP

Nmdyala Real Estales LLP 3t

PRG Eslates LLP

Thrilekya Real Estates LLP l6

Vdma Infrdtruchre LLP I

Vdapradha Real Estales Pnvate Limited 7t 7l

Eenefits psyable

0.03

Kumil Yadav

3t The fotlowing detrils rel.ting lo micro, small rnd medium enterpfises:

39

Capitd matr.gement

Thc following table summrrircs thc capital ofthe Group:

Particulars
As al

M.rch 31,2026
As at

3l March 2025

a) The principal mowt dd thc interest due 6eron (to be shom sepdately) remaining mpaid to oy supplier at ore end of each acmmting yea; 0.2t 0.30

b) The mout of interest paid by the buyer in tems of setion 16 of the Micro, Small md Medim Enterprise Development Act, 2006 (27 of 2006),

along with 6e momt of the payment made to the supplier beyond the appoinrcd day during each rccouting yer;

c) The moEtofinterest due ed payable for the penod ofdelay in making payment ( *irich ho been paid but beyondde appoinled day during the

year) but without adding the interst specified under the Micro, Small ed Medium Enterprises Development Act, 2006;

d) The uout of interGt &crued od remaining upaid al lhe fld of ach aoutingyw; ad the mout of further interGt remaining due md
payable even in the succeeding ym, util such date whm the interest

e) Dues above re actually paid to tfie small enterprise, for lhe purpose ofdisallowmceofa deductible expenditue uder setion 23 of the Micro.
Small md Medium Enlerprises Development Act, 2006

Particulars As .t
Mrrch f,1,2026

As at
3l March 2025

411.lt

81 76

42.53

39.5t

u.7l

459.98

39.81

33.45

42.17

31.09

Equig

Short-tem borowings sd

lrng-tem debt

Cch od coh equivalmts

Nel dcbt

Totil capitsl (Equity + Net Dcbt)

t
k
*

D\

cunent portion of long-lem

512.19 ,191.06

L8r

t.7( t.'1t

i0( l0(

17( t1(

23( 7.3(

'7 0'

I 4',

23.41

3 6',-

362VSN Property Developers LLP

t4:l.t€

l1c

154 L54

l6l

t.1t

0l(Bala!nshna M

0.2( 0.0i



NCC I jrbin lnfrastructure l,imited
Notes formitrg parl olthc ( onsolidalcd Financirl Staternents tbr thc )car ended IUarch J1,2026

of fionnrinl iilslrniluls

Pa(iculars As at
Mtrch 31,2026

As rl
3l M.rch 2025

l9 58

Finucial l-iabilities -Measured at cost '7',| 1t

risk ilanagerrcnl

45

42

16.

453

87

51 7l

md bmk balances

at fair valuc through profil or loss (F\rTPl,)

me6tred

inveslments in olher entities

Deposrts

al amortized cosl

al (ost

md other receivahles

current finmcial assets

liabilitics

may result from d inability to sell a financial 6set quickly dl close to its fair value.

by mainuining adequate fuds in 6h md c6h equivalmts

The Compmy's exposure to liquidrty nsk mses primrily from msmatches of the mdurities of finecial 6sets md liabilities

The Compmy also hc adequate credit facilities agreed wi$ baks to ensure thal there is sufficimt 6h to mwt all is nomal operating ommiments in a timely 4d @sleffective mmner

mouts disclosed in $e table de the @nractual mdiscouted cch flow.

offinancial dseB Md liabilities.

The table below provides detals reguding fie contractual maturities offinmcial liabilities including estimated interest payments 6 at Md 3 I, 2026:

As at Mar 31, 2026

Des.ription Carrying amount upto I yesr l-3 year More lhsn 3 yerr Totel contracted
c.sh llows

74.23Ac@uts payable md acceplmces 14 45 64 36 9.87

t24 29 31 70 105.00 116.7CBorowings ild interest thermn

Otlrer fi nmcial Iiabilities 440 0t 440 0l 440.0t

'Iotil 638.75 536.07 ll.t.E7 650.91

Carryitrg amount upto I yerr l-3 year More then 3 year
Totrl aontrxcted

cash flows
Des.ription

Ac@mts payable ud acceptmces 84.70 84.70 44.70

't3 26 19 8l 31.45 73.26Bonowings md interest thereon

Other fi necial liabilities 168 30 168 30 168 30

'l'otal 326.26 792.82 3J.45 0.00 3t6.26

D.sctriplion As .t
Mrrch 31.2026

As rl3l Mrrh
2025

Irade receivable

lnvesmffts

Othe, finilcial ssets

Csh md coh equivalots

Bok balmce other rho C6h sd C6h eprqs;|6)\

5t.73

lL2.47

7.t9

31.14

8.44

36. l6

t05.20

4.53

31.65

10.52

Total o2 210.97 18t.07

The table below providG details offinocial 6sb

Crrrying v.lu. is Frir v.luc

les

A

As at 3l March 2025
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N( C Lirhxn Inlinilru(lrrc l.irnile(l
Nots fornliilg prrl of tl'e Consolidnle(l Finnn(iil Slrtcnrenls for lhe ycar erdtd lllar(h 3 l. 2(126

Additional iDfornratioo lo lhc fin{ncial Slalemcots

risks

interest rate risk) and credit risk

the muner in which these risls de being msaged ed me6ured.

rate risk mnnagenrenl

relates primuily to the Compey's debt obligalions with floating inte.est rates md investments.

Compmy's borowings maJorly @nsists ofPrc.jecl fuding loms, having irxed rate ofinterest (re-staled at every 3 yeas interual)

risk manrgement \
rist refers to lhe risk thst @unterparty will defaull on its @ntretual obligations resulting in finecid loss to lhe Compdy.

with respect to the sal6 /re@ivabl6 is limited.

{0 Fair riltr€\

mouls 6 far value

Particulars Ar at Ma.(h 31. 2026 As a( Mar.h 31, 2025

Crrrying rmount Fair value Carrying adouol Fair value

I assts

dsets at amortizcd mstl

Coh ud bmk ba.luces

Trade receivables

Other finmcial 6ses

3q 42.t

36. I

121

36 I5

'7 I

Financial liabilitics

Borowings

Trade payablc

Other Finmcial liabilities

I 71 73

74.45

10.51

84 84

t0.5 I

ln cce oftrade rceivabls, cash md c6h equivalents, trade payables, borowings dd other fnmcial osets md liabilities it is Gsessed that the fair values apprximate lfeir carring
lsgely due to he sho(-tem maturilies of these insments.

.ll
the Code beomes cffrctive.

we ue uable to Nss whedrer fie audit tral hm bm presewed re per the statutory requirements for record retention

42

43 Other Statulory Inform.tion

I No proceedings ho ben initiated or {e pfiding against the compmy for holding ay Bmmi property uder ihe B6mi Tresactions (Prohibition) Act, 1988 ed rules made there uder.

ri Ite Compmy has not entered into oy tsosactions wi$ sruck-offompmies s at the reporting date

iii rhe Compily do not have my cheges or satisfadion wfiich is yet to be registered with ROC beyond the $atutory period

iv The Compmy have nol traded or invested in Crypto curency or Vitual Cmenry during dre finmcial yeu

violative ofthe Prevention ofMoney-Laudering Act, 2002 (l 5 of2003).

v

a Directly or indir*tly lmd or invst in other pemns or entitres identified in uy muner *fiatsever by or on behalf of the Fmding Party (tndmate Beneficidies) or

b Prcvide my gudut*, s4urity or $e like on behalf of $e tlltimate Beneficiries,

vl, 6, sedch or swey or ey other relevet p.ovisions of the In@me Td Act 1961.

viii The Compey hs not been declred wilful defauher by my bmk or finmcia.l rnsimtion or govemmmt or dy govemment authority.

ix UE

x The Compmy h6 not dolaed/paid oy dividmd duing dre yeu. -z^\

ilsl( nrinagenrent objectives

rirL

rate risk

39.5t

51.71

'1 t\
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N(lC tlrban lnfrastructure l-imited
Statement of Deferrcd Tax for the Year Ended March 31,2026

Note: 49

({ in Crores)

Particulars Year Ended March
31,2026

}'ear Iinded March
31,2025

6.22

9.69

2.tt I

3.87

(3.46) (1.06)

(0.87) (0.27)

0.02

0.34

0.01

0.5

1.62

5.34

0.36 7.47

0.09 r.88

(0.78)

(0.14)

I .61

0.04

(0.92',) 1.66

Deferred Tax Asset / (Liabilities)

Dep as pcrr Companies Act

Dep as per lncome Tax Act

Timing Dilference on Depreciation

Tax on Deferred Tax Asset / (Liabilities)

Deferred Tax Liability

iJnpaid Gratuity

Unpaid Bonus

tJnpaid Leave Encashment

Unpaid EPF

Unpaid ESI

Provision for Doubtful Debts

Provision for Doubtful Advances

Others -Disallowances

Temporary Difference on Employee Expenses and Provisions

Tax on deferred tax asset

Current Year Deffered Tax

From P&L

From OCI adj

Total Deferred Tax Movement / Deferred Tax (Expenses)/ Income

Opening Balance of Deferred Tax Assets / (Liabilities)

Closing Balance of Deferred Tax Assets / (Liabilities)

(0.8r)

(r.73)

(2.42)

(0.8r )

l. Delbrred tax charge or benefit reflects the tax effects of timing differences between accounting income and taxable income, which
originate during the year but reverse after the tax holiday period. The deferred tax charge or benefit and the corresponding deferred tax
liabilities or assets are recognised using the tax rates that have been enacted or substantially enacted by the balance sheet date. Deferred tax

assets are recognised only to the extent there is reasonable certainty that the assets can be realised in future; however, where there is

unabsorbed depreciation or carry forward oflosses, deferred tax assets are recognised only ifthere is a virtual certainty ofrealisation ofsuch
assets. Deferred tax assets are reviewed at each balance sheet date and written-down or written-up to reflect the amount that is reasonably /
virtually certain to be realised.

2. The break-up ofthe deferred ta.\ assets and liabilities as at the balance sheet date has been arrived at after setting-offdeferred tax assets

and liabilities where the Company has a legally enforceable right and an intention to set-offassets against liabilities and where such assets

and liabilities relate to taxes on incomgJevigd$y pre,same governing taxation laws.

Note:

t*



NCC URBAN INFRASTRUCTURE LIMITED
CIN : U45200TG2005P1C048375

Regd.Office: NCC House, Tth Floor, Madhapur, Hyderabad - 500 081

Statement Showing Reconcitiation of Tax Expense to the Accounting Profit -

for the Year Ended March 31,,2026

Particutars
Profit / Expense

Etement

Tax Amount

(Rs.)

Accounting Profit Before Tax 31.42 7.9

Tax expense at statutory tax rate at25.168%

Adjustments: Effect of expenses that are not deductibte in

determining taxabte prof it

- Depreciation as per Companies Act 2013 6.22 1.6

- Depreciation as per lncome Tax Act 1961 9.69 -2.4

- Donations 0.68 0.2

- CSR Expenses L.02 0.3

- Bonus, Gratuity & Leave Encashment Payment 1.81 0.5

Tax Liabitity 7.9

Effective Tax Rate 0.252



-
NC( r t r RIIAN IN I. tlAsl'tr trC'r'ti Illl t,il\,lt'I'EI)

Regd.Office : N(l(' Ilousc, Tth [,'kror, Madhaprrr, IJydcrabad - 500 081

Statcment Showing thc Oornputation of Incoure'l ar - for thc pcriod cntlcd 31.03.2026

Financial Year : 2025-26 I'AN NO AACCN23OlG

Assessment Y car : 21126-27 Status
Public Lirnited

Company

Particulars (t in Crorcs) ({ in Orores)

38.69

21.82

60.51

18.77

4t.7s

41.75

I0.51

10.51

10.43

0.08

6.22

1.58

9.69

0.92

1.25

1.02

10. l4
0.68

0.90

0.91

7.27

9.18

0.92

0.40

6.86

0.07

3.50

Income / Loss from Business Operations :

- Profit as per the P&L A"/c

- Other Comprehcnsive Income/(loss)

Add to Profit:
Depreciation as per 1'he Companies Act ,2013

Disallowance U/s 43B - not paid on or before the aforesaid date.

- Bonus

- Leave Encashment

- Gratuity
- CSR Expenses / Provision

- Employee PF Contribution

Interest on Late payment of TDS,GST,PF,ESI & Profession Tax

Bad Debts

Doubtful Debts

Fair Value Adjustment

Increase in prof,rt adjustment- ICDS- Iil earlier years

Donations

Profit from Business Operations

Less from Profit:
Depreciation as per the Income Tax Act, 196l

Disallowed U/s 43B - paid during the previous year;

- Bonus

- Leave Encashment

- Gratuity

- Share of income from LLPs

- Fair Value Adjustrnent- Ind AS adjustment entry

Taxable Profit from Business Operations

Brought forward of business losses

Business Loss

Unabsorbed Depreciation

Net Taxable profit after Setting off losses

Income Tax @22%o
Surcharges @10%
Health and Education Cess @ 4/o

Gross Tax Payables

Add: Interest & Fees payables

Interest Uls234 A
Interest Uls234B
Interest Uls234 C

Net Tax Payables

Less: TDS Receivables -FY 2025-26

Less: TCS Receivables -FY 2025-26

Less: Advance Tax paid

Self Assessment Tax paid

Balance Tax
TIRBAN INF'RASTRUCTI.]RE



K. P. RAO & CO.
CHARTERED ACCOUNTANTS

'Poornima', llnd Floor, 25, State Bank Road,
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF NCC URBAN INFRASTRUCTURE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of NCC
URBAN INFRASTRUCTURE LIMITED (the "Compan!"), which comprise the
Balance Sheet as at March 37, 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and notes to the financial
statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred to as the "Standalone Financial
Statements").

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act, 2013 (the " Act") in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31,,2026 and its profit, total comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance

with the Standards on Auditing ("SA"s) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics

issued by the Institute of Chartered Accountants of India ("ICAI") together with
the ethical requirements that are relevant to our audit of the Standalone Financial

Statements under the provisions of the Act and the Rules made thereunder, and

we have fuUilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our audit

opinion on the Standalone Financial Statements
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Information Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Business
Responsibility and Sustainability Report, Corporate Governance and Shareholder's
Information, but does not include the consolidated financial statements, Standalone
Financial Statements and our auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the Standalone Financial Statements
or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
yet to be provided with such other information. Once provided such other
information, we willbe reporting if there exist any material misstatements between
this other information and the financial statements.

Responsibilities of Management and Board of Directors for the Standalone Financial
Statements
The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and pruden| and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of Directors
are responsible for assessing the Company's ability to continue as a going concern/
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

*
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The Company's Board of Directors are also responsible for overseeing the
Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3X0 of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with
reference to Standalone Financial Statements in place and the operating
effectiveness of such controls.

a

a

a

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, fufure events or conditions may cause the Company
to cease to continue as a going concern.

*
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Evaluate the overall presentation, strucfure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial
Statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Standalone Financial
Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal financial controls that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the Standalone
Financial Statements of the current period and are therefore the key audit matters.
We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 1a3(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this Report are in agreement with the books of
account.

a
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d) In our opinion, the aforesaid Standalone Financial Statements comply with
the Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as

on March 31,,2026 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31,,2026 from being appointed as a
director in terms of Section 764(2) of the Act.

f) With respect to the adequacy of the internal financial controls with
reference to Standalone Financial Statements of the Company and the
operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the
adequary and operating effectiveness of the Company's internal financial
controls with reference to Standalone Financial Statements.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(76) of the Act, as amended,

in our opinion and to the best of our information and according to the

explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197

of the Act.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

as amended, in our opinion and to the best of our information and according
to the explanations given to us:

The Company has no pending litigations as at March 31,,2026 except
as stated in Note 35 to the financial statements.

ii The Company is not required to make any provision for any losses or
claims as required under applicable law or accounting standards for
material foreseeable losses. The Company did not have any long-term
derivative contracts.

No amounts are required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity,
including foreign entity ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the

iii

iv
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Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by
or on behalf of the Company ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are material either individually or in
the aggregate) have been received by the Company from any
person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice thathas caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a)

and (b) above, contain any material misstatement.

v. The Company has not paid any dividend interim or final during the
financial year ended on 31.03.2026.

vi. Based on our examination which included test checks, the Company
has used accounting software for maintaining its books of account for
the financial year ended March 37, 2026 which has a feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the
software except that, audit trail feature in respect of one of the

accounting software is not enabled for certain changes made using
access rights, as described in note 42 to the financial statements.
Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered. Additionally, for the

reasons stated in note 42 to the financial statements, we are unable to
comment whether the audit trail has been preserved by the Company
as per the stafutory requirements for record retention for one of the
accounting software.
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2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order")
issued by the Central Government in terms of Section 1a3(11) of the Act, we
give in "Annexure B" a statement on the matters specified in paragraphs 3 and
4 of the Order.

Place: Bengaluru
Date: May 07,2026

For K.P.RAO & CO
Chartered Accountants

Number:

Prashanth

(Membership No:228407)
U DI N : 26228407 PY STXZ4650

Firm o
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ANNEXI,JRE'A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report to the Members of NCC URBAN INFRASTRUCTURE LIMITED of even
date)

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the
" Act")

We have audited the internal financial controls with reference to Standalone
Financial Statements of NCC URBAN INFRASTRUCTURE LIMITED (the
"Company") as of March 37,2026 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management's and Board of Directors'Responsibilities for Internal Financial Controls

The Company's Management and Board of Directors are responsible for
establishing and maintaining internal financial controls with reference to
Standalone Financial Statements based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the "ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to Standalone Financial Statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the
ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to
Standalone Financial Statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with
reference to Standalone Financial Statements was established and maintained and

*

if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequary of the internal financial controls with reference to Standalone Financial
Statements and their operating effectiveness. Our audit of internal financial
controls with reference to Standalone Financial Statements included obtaining an
understanding of intemal financial controls with reference to Standalone Financial
Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate
to provide a basis for our audit opinion on the Company's internal financial
controls with reference to Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial
Statements

A company's internal financial control with reference to Standalone Financial
Statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to Standalone Financial
Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with
reference to Standalone Financial statements to future periods are subject to the risk
that the internal financial control with reference to Standalone Financial Statements
may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

q
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to Standalone Financial Statements and such internal financial controls with
reference to Standalone Financial Statements were operating effectively as at March 31,

2026, based on the criteria for internal financial control with reference to Standalone
Financial Statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAI.

Place: Bengaluru
Date:May 07,2026

For K.P.RAO & CO

Chartered Accountants
Number:

a
(Membership No:228407)

UDIN : 26228407PY STXZ4650

Firm
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ANNEXURE 'B'TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section

of our report to the Members of NCC URBAN INFRASTRUCTURE LIMITED of even date)

(Report on Matters to be reported as per Companies (Auditor's Report) Order 2020)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course
of audit, we state that:

In respect of the Company's property, plant and equipment, right-of-use assets

and intangible assets:
(a) (A) The Company has maintained proper records showing full particulars,

including quantitative details and situation of property, plant and
equipment and relevant details of right-of-use assets.

(B) The Company is not having any intangible assets.
(b) The Company has a program of physical verification of property, plant and

equipment and right-of-use assets so to cover all the assets once every three
years which, in our opinion, is reasonable having regard to the size of the
Company and the nafure of its assets. Pursuant to the program, certain
property, plant and equipment and right-of-use assets were due for
verification during the year and were physically verified by the
Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

(c) Based on our examination of the property tax receipts / registered sale deed

/ transfer deed / conveyance deed provided to us, we report that, the title
in respect of land and self- constructed buildings are held in the name of
the Company as at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment
(including right-of-use assets) and intangible assets during the year.

(e) According to the information and explanations given to us no proceedings
have been initiated during the year or are pending against the Company as

at March 31., 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) The Company has a system of physically verifying it's inventories at
intervals during the year and at the end of the year. In our opinion, the
coverage and procedure of such verification by the management is
appropriate. Discrepancies of 1.0% or more in the aggregate for each class of
inventory were not noticed.

(b) The Company has been sanctioned working capital limits in excess of { 5
crore, from banks or financial institutions. The facility is to be utilized for

*
*
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information and explanations, no quarterly refurns or statements have to be
filed by the Company with such banks or financial institutions. Hence
reporting under clause 3(ii)(b) of the Order is not applicable.

The Company has made investments in, Companies and granted unsecured
loans to other parties, during the year, in respect of which:
(a) The Company has provided interest free loans to it's subsidiaries. The

details of which are given below:
(Amount in INR Crore)

Particulars Loans Advances in the
nature of loans

A. Aggregate amount granted /provided
during the year:
- wholly owned Subsidiaries 'n.01

B. Balance outstanding as at balance sheet
date in respect of above cases:
- wholly owned Subsidiaries 74.02

The Company has not provided any guarantee or security to any other
entity during the year.

(b) In our opinion and according to the information and explanations given
to us the investments made and the terms and conditions of the grant of
loans, during the year are, prima facie, not prejudicial to the Company's
interest.

(c) In respect of loans granted by the Company to it's wholly owned
subsidiaries, no repayment of principal and payment of interest has been
stipulated. These loans are repayable by the respective entities on sale or
disposal or liquidation of the assets purchased by the respective entity,
out of the said loans.

(d) In view of the above para (c), in respect of loans granted by the Company,
there is no overdue amount remaining outstanding as at the balance sheet
date.

(e) No loan granted by the Company which has fallen due during the year,
has been renewed or extended or fresh loans granted to settle the overdue
of existing loans given to the same parties.

(D The Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of
repayment during the year except as stated above. Hence, reporting under
clause 3(iii)(0 is not applicable.
Further the Company has not provided any guarantee or security or
granted any advances in the nafure of loans, secured or unsecured, to
Companies, Firms, Limited Liability Partnerships or any other parties.

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and
guarantees and securities provided, as applicable.

iii
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The Company has not accepted any deposit or amounts which are deemed to
be deposits. Hence, reporting under clause 3(v) of the Order is not applicable.

The cost records and accounts prescribed by the Central Government under
Section 148(1) (d) of the Act have been maintained. However, we are not
required to and have not carried out any detailed examinations of such
accounts and records.

vii In respect of statutory dues:
(a) In our opinion, the Company has generally been regular in depositing

undisputed statutory dues, including Goods and Services tax, Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees' State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, dr$ of Excise, Value Added Tax,
Cess and other material statutory dues in arrears as at March37,2026 for
a period of more than six months from the date they became payable.

(b) There were no statutory dues as referred to in sub-clause (a) above which
have not been deposited on account of any dispute as at March31.,2026

viii, There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act 1967 (43 of 1961).

(a) The Company has not defaulted in repayment of any loans or other
borrowings from any lender.

(b) The Company has not been declared willful defaulter by any bank or
financial institution or government or any government authority.

(c) Term loans availed by the Company have been applied for the purposes for
which such loans were obtained.

(d) on an overall examination of the financial statements of the Company,
funds raised on short-term basis have, prima-facie, not been used during the

vi

ix

oo
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Statute Nature of
Due

Forum where
dispute is
pending

Period
related to

Disputed
Amount
(Rs. Crores)

Paid under
Protest (Rr.
Crores)

GST 1't Appelate
Authority

2021-22 18.65 1.04Goods and
Service
Tax Act
2017

GST Writ Petition in
HC

2078-79 79.57

year for long-term purposes by the Company.
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(e) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries and joint ventures.

(f) The Company has not raised any loans during the year on the pledge of
securities held in subsidiaries or associates.

(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence

reporting under clause 3(x)(a) of the Order is not applicable.
(b) During the year, the Company has not made any preferential allotment or

private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

xi (a) /According to the information and explanations given to us no fraud by the
Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has

been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 20L4 with the Central Government, during the year
and upto the date of this report.

(c) According to the information and explanations given to us and as

represented to us by the management, there are no whistle blower
complaints received by the company during the year

xii The Company is not a Nidhi Company and hence reporting under clause (xii) of
the Order is not applicable.

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
Standalone Financial Statements as required by the applicable accounting
standards.

xiv. (a) In our opinion, the Company has an adequate internal audit system
corunensurate with the size and the nafure of its business.

(b) We have considered, the internal audit reports for the year under audit,
issued to the Company during the year and till date, in determining the
nature, timing and extent of our audit procedures.

XV In our opinion, during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company

x

\ (./
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(u) L our opinion, the Company is not required to be registered under section
45- IA of the Reserve Bank of India Act,1934. Hence, reporting under clause
3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as

defined in the Core Investment Companies (Reserve Bank) Directions, 201,6)

and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.

The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

xvi

xvil.

xxi

xviii, There has been no resignation of the statutory auditors of the Company during
the year.

xix

Unspent amounts towards Corporate Social Responsibility ("CSR") were
transferred to a designated accounts. (Refer Note 10 and Note 32 to the financial
statements)

There have been no qualifications or adverse remarks by the respective auditors
in the Companies (Auditor's Report) Order (CARO) reports of the companies
included in the consolidated financial statements.

xx

Place: Bengaluru
Date: May 07,2026

For K.P.RAO & CO
Chartered Accountants

Number:

a
No:

Firm RAOq

o*
*

o

IN : 26228 407 PY ST X24650

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
Iiabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.



NCC l.lrban Infrastructure Limited
Balance Sheet as at Nlarch 31,2026

tn

l'a rtic ulars Note
AS A'I

l\larch.]1,2026 I\larch J 2025

AS;\'l'

63

8.2

t22.93

27 6.93

120.

626.

8.

7.1

65

5t.73

31.05

36. I

3l

46.1

4.

t.4lI

225.

182.

23

,107.51 {25.86

42.53

6.08

1.73

33.4s

s.79

0.81

50.35 ,10.0,1

0.21

73.96

2.75

10.51

0.s2

433.84

8l .76

0.30

84.36

3.08

12.92

0.46

16s.22

39.82

603.56 306.16

J

4

5

6

7

8

l8

l9
20

2t
22

23

9

l0
il
12

t3

l4
l5

l6
l7
49

772.06

ASSETS
l. Non-(lurrcnt Assets

(a) Property. Plant and Equipment
(b) lnvestment Property

(c) Financial Assets

(i) Investments

(ii) Others

(e) Other Non-Curreut Assets
'otal Non-Current Assets

2. Current Assets

(a) Inventories

(b) Financial Assets

(i) Trade and other receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Other current financial assets

(c) Other Current Assets

otal (lurrent Assets

Total Assets

EQUITY AND LIABILITIES
t. Equify

(a) Equity Share capital

(b) Other Equity

Total Equity
Liabilities
2. Non-Current Liabilities

(a) Financial Liabilities
Borrowings

(b) Provisions

(c) Defened tax liabilities (Net)

Liabilities

3. Current Liabilities
(a) Financial Liabilities

(i) Bonowings

(ii) Trade payables

- Total outstanding dues of micro and small enterprises

- Total outstanding dues ofcreditors other than micro and small enterprises

(iii) Other cunent financial liabilities
(b) Cunent Tax Liabilities(net)

(c) Provisions

(d) Other Cunent Liabilities
Total Current Liabilities

Total and Liabilities

Hyderabad

No: 228407

,,'s
s

Com

NL"JYI

I' Esrl b*-

003l3ss

t&2
Jto49

For and on behalf of the Board of Directors
NCC flrban Infrastructurc Limited
CIN : tr45200TG2005PLC048375

J.S.R.Raju

Director
DIN:01158196

N.R.Alluri
Managing Director
DIN:00026723

(-
M.Balakrishna
(lhief Financial OIIicer

Place : Bangalore

Date: 07.05.2026

Corporate information and significant accounting policies

See accompanying notes to the Iinancial statements
As per our report ofeven date attached

For K.P.Rao & Co.

Chartered Accountants
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8.54

270.84 233.09
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NCC Urban Infrastructure Limitetl
Statement of Profit and Loss for the year ended March 31,2026

({ in (irores)

Pa rticu lars Note
!'ear Ended

March 3l, 2026

Year Ended

l\larch 3l, 2025

268.76

7.10

259.83

7.18

275.86 267.01

394.51

(20e.6e)

29.70

10.44

6.22

10.84

27.04

7.26

2.80

15.28

293.70

(r26.r8)

242.03 219.90

33.83

0.82

47.10

33.01 47.10

33.0r 47.10

10.36

0.78

12.87

(r.6r)
21.87 35.84

(0.57)

0.14

(0. l 7)

0.04
(0.43) (0.13)

22.29 35.97

46

49

24

25

26

27

28

29

3 &.4
30

0.99

0.99

Ls0
L50

INCOME
Revenue from operations

Other income

Total Income
EXPENSES

Cost of materials consumed

Changes in inventories of finished goods, stock-in-trade and

work-in-progress

Employees benefit expenses

Finance costs

Deprcciation and amortization expense

Other expenses

Total Expenses

Profit/(Loss) Before Exceptional Items and Tax
Exceptional & Extraordinary Items

Profit/(Loss) Before Tax

Share of profit/(loss) from Limited Liability Partnership Firms

Profit / (Loss) Before Tax (PBT)

Less: Tax Expense

- Current Tax

- Deferred l'ax
Profit / (Loss) for the period after Tax (PAT)

Other Comprehensive Income

Items that will not be reclassified to Profit or Loss

Remeasurements of the defined benefit plans(Loss/(Gain))

Income tax relating to items that will not be reclassified to
profit or loss

Total Other Comprehensive Income

Total Comprehensive Income for the Period

Earnings per Share of face value of Rs. I 0/- each

Basic

Diluted

BENGALURU t,'+s

fl r&'^lL,<--

003135s

Accountants

t&2
3to49

For and on behalf of the Board of Directors

NCC Urban Infrastructure Limited
CIN: U45200TG2005PLC048375

Prashanth S

Partner
Membership No: 228407

N.R.AIluri
Managing Director
DIN:00026723

J.S.R.Raju

Director
DIN:0I I58196

Bfi@F,r'H.tol
RaNh Kumar YXdav

(-
M.Balakrishna
Chief Financial Officer

Place: Bangalore

Date: 07.05.2026

Corporate information and significant accounting policies

See accompanying notes to the financial statements

As per our report of even date attached

For K.P.Rao & Co.

Hyderabad

Company SecretaryA



NCC Urban Infrastructurc Limited
Cash Flow Statement for the year ended March 31,2026 ({ in Crores)

Partic ulars
Year Ended

March 31,2026
Year Ended

March 31,2025

33.58

6.22

0.36

10.41

47.18

2.80

0.51

7.26

50.61 57.75

(38. il )

(216.r r)
30.39

257.80

84.59

(12.92

I 1.88

(e7.0 r )

( r 0.ri4)

59.62

21.40

( r 0.84

71.67 10.56

(4e. l0)
(2.26)

(23.01)

(8.08)

(5.84)

0.00

(14.36) (r3.e2)

10.06

21.68

10.20

9.09

(40.51)

( r 0.44

21.79

(7.26)

0.26

7.l8

21.960.07

18.s9(2.62)

42.11

39.49

23.52

42.11

A. Cash Flow from operating activities:
Net Profit belorc taxation

Adjustment for
Depreciation/Arnortisati on

Provision for gratuity and leave encashment

lnterest and F'inance charges

Operating Profit before Working Capital Changes

Adjustment for changes in

Trade and other receivables & Othcr Current Assets

Inventories

Other Non Current Financial Assets

Trade payables and other liabilities

Cash used in operations
Taxes Paid

Net cash (Used)/ Generated in Operating Activities

B. Cash Flow from Investing Activities:
Purchase of property,plant and equipment

Sale/Purchase of Investments in subsidiaries/Associates

Advances to subsidiaries/Associates

Net cash used in Investing activities

C. Cash flow from Financing activities:

Proceeds from/(Repayment of) short term borrowings

Proceeds from/(Repayment to)other corporates-short term borrowings

Proceeds from short term borrowings

Proceeds from/(Repayment oQ other borrowings

Buyback of equity shares including taxes on buyback

Interest paid

Net cash generated/ (used) in Financing Activities

Net change in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents (Opening Balance)

Cash and Cash Equivalents (Closing Balance)

l) The Cash Flow Statement is prepared in accordance with the indirect Method stated in INDAS 7 on Cash Flow Statements and presents the

cash flows by operating, investing and financing activities.

2) Figures of previous year have been regrouped/re-arranged wherever necessary to confirm to the current year presentation.

qq{r@K-'ffo,h
nallltr Kumar YYdav

# 6

Company Secretary

orkJ4

q.r&/,^_._

As per our report of even date attached

003135s

For and on behalfofthe Board ofDirectors
NCC Urban Infrastructure Limited
CIN: U45200TG2005PLC048375

N.R.Alluri
Managing Director
DIN:00026723

Prashanth S

Partner
Membership No: 228407

J.S.R.Raju
Director
DIN:01158196

M.Balakrishna
Chief Financial Officer

Place : Bangalore

Date:07.05.2026

For K.P.Rao & Co.

Chartered Accountants
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N( C []rban lnflsslfltcfur Limited
Notrs fomring parl of lh€ finaDcif,l stalcrnents for the yerr cnded fllar(h 3 l, 2026

Addilioild infornrtrlion 1o thc FinrDcial Statemetrts

12

4J

ss€ss wherher ille audit trail h6 been presened as per thc stalutory requircnrent lor record relention.

()ihcr Sln{rlorJ lnli'rmntioil

i No pr oceedilts h6 bcen initiated or ie pending against lhe compu! for holding m| Benami propenv under the Benmi Trmsactions (Prohibition) Acl. I 988 ud rlc made thse under

ii 'l he (.onrpany hc not mlered rnlo eY lrmsaclions wifi slrucl-offcompmis ff al lhe repodng dale

iri The CompeY do not ha\e my chages or satisfaction \\'hich is lel to be regislered silh ROC berond the slatutory period.

ir The Compmr have nol lraded or invesled in ('rypto currenc) or Viilual Curency duing the fin&cial I ear

violalive ofthe Prevention of Money-Laudering Act. 2002 ( I 5 of2003).

a Direcll,' or indirectl), lcnd or invsl in other persons or enlitis identilled in dt mmer $ haboever by or on behalf of lhe Funding Paqv (Ulli male Benellcidies) or

b Proyide dr gudetee, secuity or the like on behalf ofthe l-lltimale Beneficiries.

vii
search or survey or my other relevml provisions oflhe tncome Td Act, I 961.

viii l he Compmy h6 nol been delared s'ilful defauher by dy bmk or llnecia.l ins{iluhon or golernmsl or ay Sovemment authorito

ix DebE due bl Directors or Olher omce6 ile Nrl

The ConDmy h6 not declded/paid ily dividend dwing the r'*

,14 Figur6 of previoE yeil have bH rcgoped/re-mmged *trerever n66sar-v to c6fim to lhe cMsl yeil pt6@tahon.

45 Significmt evols after the rcpodtrg period

There were no significmt adJEting ev6ts lhal @cMed subs€quot 10 the reporting poriod.

,16 ExceptiMal&Extraordinuyitemrcpr66fgratuityliabiityforlhep6tseNicsacmededr*ogniscdduingcurmly@aar6ultofnewlaboucod6isswdbyGovemlmtoflndia

Particula15 G.atuity Leave encashment Total

Expenses considered in FS as per new strudure 0.64 0.28 0.92

txpenses considerable in Fs as perold structure 0.16 (0.05) 0.10

Exceptional to be disclosed 0.48 0.34 0.E2

4? The Companyd@s not have anycapital commitments as atthe reponingdate,

Membedhip No: 22t,rc7

Place : Bangrlore

*% ,fu,

\E"-L,.-,-rt
1

tsor K.P-Rro & ('o.

00t I 35s

Accountmts

For ed on behrlfof lhe Board of Directors
NCC Urban lnfrstructrrc Limited
CIN : U,I5200TG20OSPLC048375

N.R.Allud
Mrnrging Dire.tor
DIN:00026723

Prashrnlh S

Prilner Dirc.lor
DIN:0ll5tl96

kffi:"''r"r^lM,Balakrishtra
Chief Financial O{licer

Hyderabad
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Notes formi ended March 3l 2026

N('(l llrban Infrastructure Limited
rt of thc financials statemcnts for the

useful

2
assets. .'

c e rabail a
@

I: General lnfornration

Urbarr lnfrastructure Limited ("the Company") was incorporated during 2005-2006 in Hyderabad. The Clonrpany is

in building/developing Residential/Commercial Buildings in various locations across India. The Company is a subsidiary of
Limited.

2: Material Accounting Policies:

A. Significant accounting policies:

2.1. Statement of compliance

The financial statements comply in all rnaterial aspects with Indian Accounting Standards (tnd AS) notified under Companies
(Indian Accounting Standards) Rules,2015 and Companies (lndian Accounting Standards) Amendment Rules,2016
applicable.

2.2. Basis ofpreparation & presentation

The financial statements have been prepared on the historical cost basis, except for certain financial instruments which
measured at fair values at the end of each reporling period.

2.3. Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgments

assumptions. These estimates, judgrnents and assumptions affect the application of accounting policies and the reporled amounts

of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and reported

amounts of revenues and expenses during the period. Application of accounting policies require critical accounting estimates

involving complex and subjective judgments and the use of assumptions in these financial statements. Accounting estimates could

change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates are made as

becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the

statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the

al statements

Property, plant and equipment:

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if any. The cost

property, plant and equipment comprises of purchase price, applicable duties and taxes, any directly attributable expenditure

making the asset ready for its intended use, other incidental expenses and interest on borrowings attributable to acquisition

qualifying fixed assets, upto the date the asset is ready for its intended use.

Property, plant and equipment retired from active use and held for sale are stated at the lower of their net book value and

realizable value and are disclosed separately.

An item ofproperty, plant and equipment is derecognized upon disposal orwhen no future economic benefits are expected to ari

from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant

equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is included in
profit or loss for the period.

For transition into Ind AS, the company has elected to continue with the carrying value of all its property, plant and equipment

recognized as of April l, 2015 ( transition date) measured as per the previous GAAP and use that carrying value as its deemed

cost as ofthe transition date.

2.5. Investment property:

Investment properties are properties held to earn rentals and/or for capital appreciation (including property under construction
purposes). Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition,

properties are measured in accordance with the Ind ASl6's requirement for cost model.

investment property is derecognized upon disposal or when the investment property is permanently withdrawn from use

further economic benefits expected from disposal. Any gain or loss arising on derecognition of the property is included

or loss in the period in which the property is derecognized.

Depreciation & Amortization:

Depreciation and equipment and Investment property is being provided in the

method as specified in Schedule II to the Companies Act, 2013 on all the

over 5 years, based on the management's estimate of useful life

work in and free hold land.o

*



ended March 3l,2026Notes lbrmi
NC(' tlrban lnfrastructure Linrited

ofthc financials staternents for the
2.7. Financial instruments

Financial assets and financial liabilities are recognized rvhen the Company becomes a party to the contractual provisions of the

instrument.

Financial assets and financial liabilities are initially rneasured at fair value. Transaction costs that are directly attributable to the

acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
through profit or loss) are added to or deducted from the fair value ofthe financial assets or financial liabilities, as appropriate, on

initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair
through profit or loss are recognized immediately in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase,

to be cash equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Financial assets at amortized cost

Financial assets are subsequently measured at amofiized cost if these financial assets are held within a business whose objective

to hold these assets in order to collect contractual cash flows and the contractual terms ofthe financial asset give rise on

dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within

a business whose objective is achieved by both collecting contractual cash flows, on specified dates that are solely payments

principal and interest on the principal amount outstanding and selling financial assets.

The Company has made an irrevocable election to present in other comprehensive income subsequent changes in the fair value

investments not held for trading.

nancial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through

other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of frnancial assets

and liabilities at fair value through profit or loss are immediately recognized in statement of profit and loss.

Financial liabilities

Financial liabilities are measured at amortized cost using the effective interest method.

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the Group after deducting all of its liabilities.

Equity instruments recognized by the Company are recognized at the proceeds received net offdirect issue cost

2.8. Impairment of Assets:

Property, plant and equipment: Intangible assets and property, plant and equipment are evaluated for recoverabilify
events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment

testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an

individual assetbasis unless the asset does not generate cash flows that are largely independent ofthose from other assets. In such

cases, the recoverable amount is determined for the CGU to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the statement of profit and loss is measured by

amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss

reversed in the statement of profit and loss if there has been a change in the estimates used to determine the recoverable amount.
The carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does not exceed

carrying amount been determined
recognized

that would have

vears.

(net of any accumulated amortization or had no impairment

ao2

*
1355

* *



Notes form endcd March 3l 2026

N('C Ll rban Infrastructurc Lintited
l't of the financials statements tbr the

* * L Hyderabad

asset.

Financial Assets: The Company recognizes loss allowances using the expected credit loss (LCl,) rnodel for the tinancial asscts

which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing component is

rneasured at an anlount equal to lifetime ECIL. For all other financial assets, expected credit losses are measured at an anrount

equal to the l2-rnonth ECL, unless there has been a significant increase in credit risk from initial recognition in which case those

are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the

reporting date to the amount that is required to be recognized is recognized as an impairment gain or loss in statement of profit
loss.

2.9. Inventories
a. Raw Materials:

Raw Materials, Construction materials and stores and spares are valued at weighted average cost. Cost excludes refundable
duties and taxes.

b. Work-in-progress:

i. Completed properties held for sale are stated at the actual cost or net realizable value, whichever is lower.

ii. Construction work-in-progress is valued at cost. Cost is sales value less estimated profit margin.

c. PropertyDevelopment:

Properties held for sale or development is valued at cost. Cost comprises cost of land and direct development expenditure.

2.10. Borrowing cost

Borrowing costs that are directly attributable to the construction of qualifying inventory capitalized as part of their costs.

Borrowing costs are considered as part ofthe inventory cost when the activities that are necessary to prepare the assets for

intended sale are in progress. Borrowing costs consist of interest and other costs incurs in connection with the borrowing of funds.

Other bonowing costs are recognized as an expense, in the period in which they are incurred.

2. I l.Revenue Recognition :

Revenue from contracts with customers:

The Company recognizes revenue from its contracts with customers after identifying the contract, identifying the performance

obligations in the contract, determining transaction price, allocating transaction price to the performance obligations and

recognizing revenue as and when the performance obligations are satisfied. The company is required to assess each of its contracts

with customers to determine whether performance obligations are satisfied over time or at a point in time in order to determine the

method of recognizing revenue.

Interest lncome:

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the company

amount of income can be measured reliably. lnterest income is accrued on a time basis, by reference to the principal

outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts

the expected life of the financial asset to that asset's net carrying amount on initial recognition.

2.12. Employee Benefits:

Liability for Employee benefits both short and Long Term, for present and past services as per the terms of employment
recorded in accordance with Ind AS l9 "Employee Benefits" notified under the Companies (lndian Accounting
Rules,2Ol5.

a. Retirement benefit costs and termination benefits

Payment to defined contribution retirement benefit plans are recognized as expenses when employees have rendered
entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit credit
actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gai

losses, the effect of the changes to the asset cel ling if app licable) and the return on plan assets (exclud lng net interest)
immediately balance sheet with a charge or credit recognized other comprehensive the period in

they occur recognized lt other comprehensive income reflected immediately earnings and IS
not reclassi fied service cost IS ln profit or loss ln the period of pl

ao

calcu lated by
to

tn the

at the of the period to the net defined benefit tiab

lncome

interest IS

*

(

in ln
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recognized

beginning
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ra

b. Provident Fund

Contribution to Provident fuud (a defined contribution plan) made to Regional Provident Fund Commissioner are recognized
expense.

c. Oompensated Absences:

'l'he ernployees are entitled to accumulate leave subject to certain limits, for future encashment, as per the policy of the Company

The liability towards such unutilized leave as at the end of each balance sheet date is determined based on independent actuarial
valuation and is recognized in the Statement of Profit and Loss.

2.13. Taxes:

Income tax expense represents sum ofthe tax currently payable and deferred tax

Current Tax:

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the applicable tax

rates and the provisions ofthe Income-tax Act, 1961 and other applicable tax laws that have been enacted ot substantively enacted

by the end ofthe reporting period.

Deferred Taxes

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally

recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary

differences to the extent that it is probable that taxable profits will be available against which those deductible temporary

differences can be utilized. Such deferred tax assets and liabilities are not recognized ifthe temporary differences arise from the

initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable

nor the accounting profit. In addition, deferred tax liabilities are not recognized if the temporary difference arises from the

initial recognition of goodwill

carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no

longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax assets

and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or the

realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end ofthe reporting period.

measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
company expects, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end ofthe

period.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in
comprehensive income or directly in equity, in which case, the current and defened tax are also recognized in
comprehensive income or directly in equity respectively.

2.14. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/ (loss) is adjusted for the effects of transactions of
nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing
financing activities of the Company are segregated based on the available information.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

2.15. Earnings Per Share

The earnings ing the company's Eamings per share (EPS) comprise after tax. The
number of shares EPS is the weighted average number of shares

*
\\o\ACC'
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NCC Urtran Infrastructure Limited
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a

2.16. Leascs

The Oornpany recognises assets and liabilities for all leases with a ternr of more than l2 rnonths. unless the Lrnderlying asset is

low value. The Company is required to recognise a right-of-use asset representing its right to use the underlying leased asset and a

lease liability representing its obligation to make lease payments.

The Company measures right-of-use assets sinrilarly to other non-financial assets (such as property, plant and equipment) and

lease liabilities similarly to other financial liabilities. As a consequence, the Company recognises depreciatior.r of the right-of-use
asset and interest on the lease liability. The depreciation would usually be on a straight-line basis.

Assets and liabilities arising from a lease are initially measured on a present value basis. 'Ihe measurement includes nolt-
cancellable lease payments (including inflation-linked payments), and also includes payments to be made in optional periods if the

is reasonably certain to exercise an option to extend the lease, or not to exercise an option to terminate the lease

17. Fair value measurement

Company measures certain financial instruments at fair value at each reporting date. Fair value is the price that would be

to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement

date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes

either:

a. ln the principal market for the asset or liability, or

b. In the absence of principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing

asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available

measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

2.18. Operating cycle:

The Company adopts operating cycle based on the project period and accordingly all project related assets and liabilities r

classified into current and non-current. Other than project related assets and liabilities, l2 months period is considered as

operating cycle.

2.19. Provisions, Contingent liabilities and Contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it
probable that the Company will be required to settle the obligation, anda reliable estimate can be made of the amount of
obligation.

The amount recognized as a provision is the best estimate ofthe consideration required to settle the present obligation at the end

of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured

using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when

the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party,

receivable is recognized as an asset if it is virtually certain that reimbursement will be received and the amount of the receivable
can be measured reliably.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be

confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
or a present obligation that arises from past events where it is either not probable that an outflow of resources will

to settle or a reliable estimate of the amount cannot be made.

contingent asset is a possible asset that may arise because of a gain that is contingent on future events that are not under
''s control. Existence of the contingent asset is required to be disclosed when the inflow of economic benefits is probable.

Recent Accounting Pronouncements-

"There were no Ind that were announced but not as at 3l 't Mar

RU
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N('C' tJrban lnfrastructure t,imited

Notes forming part of the financial statements ftrr the year ended March 31,2026

5. Non-cutrcnl Investments

Particulars As at N'Iarch 31,2026 As at l\{arch 31, 2025

lnvestments carried at cost

Fully paid equity shares (unquoted) - (Refor Note l)

Provision for Diminishing Investment

123.16

(0.23)

t20.90

(0.23)

'l'otal 122.93 120.67

Details of Invcstments

As at l\{arch 31,2026 As at l\larch 31,2025
Particulars

Nos. Investment amount Nos. lnvcstment amount

7t.40

1.84

10.47

1.84

1.76

1.00

1.76

2.30

7.07

1.42

0.02

0.01

J.JJ

3.61

3.62

1.45

3.1I

1.54

l.6l

1.74

50,000

1.00,000

50,000

50,000

50,000

50,000

1,00,000

1,00,000

50,000

10,000

t0,000

1,33.44,973 71 .40

184

10.47

1 .85

1.76

1.00

1.76

2.30

7.17

t.43

0.87

0.01

3.62

4.06

4.t4

1.46

3.40

1.54

l.6l

1.48

50,000

1,00,000

50,000

50,000

50,000

50,000

1,00,000

1,00,000

50,000

10,000

10,000

s0,000

s0,000

50,000

1,71,300

1,1 6,300

10,000

l, I 5,300

10,000

t,33,44,973

120.90I 23. l6

A. In wholly owned Subsidiaries

In Equity Shares ofRs.10/- each, fully paid up (Unquoted)

CSVS Property Developers Privatc Limited

Dhatri Developers Private Limited

JIC Homes Private Limited

M A Property Developers Private Limited

Mallelavanam Property Developers Private Limited

Sushanti Housing Private Limited

Sushrutha Real Estate Private Limited

Sushanti Avenues Private Limited

Vera Avenues Private Limited

NCC Urban Ventures Private Limited

NCC Urban Homes Private Limited

In Limited Liability Partnershiip

Capital Contribution

AKHS Homes LLP

Sri Raga Nivas Property Developers LLP

VSN Property Developers [-LP

Kedamath Real Estates LLP

Nandyala Real Estates LLP

PRG Estates LLP

Thrilekya Real Estates LLP

Varma Infrastructure LLP

B. In Associate Companics

In Equity Sharcs ofRs.l0/- each, fully paid up
(Llnquoted),security premium Rs.43.5/-each

Varapradha Real Estates Private Limited

Total

Note l: Investments in wholly owned subsidiaries and limited liability partnership firms include interest free unsecured loans ofRs. 123.16 crores as at

loans are given to wholly owned subsidiaries are equity support and capital contribution in nature and given for the purpose ofinvestments in the

contribution given were treated as investments and added to the initial cost ofthe equity instrumentsview of the same, the said

31,2026 (as at March 31,2025, Rs 120.9 crores)

respective entities and are repayable as and when such assets are liquidated.

2 a
rD

*

.€

*
*

50,000

50,000

s0,000

1,71,300

l,16,300

10,000

l,15,300

10,000
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Notcs

N(:(' tlrban lnfrastructule Linrilect
of lhe linancial statements for thr r endc(l Nlarch 31.2026

Notes

No
l'a rticrrla rs AS AI'

NIarch Jl,2026
AS AI'

March 31, 2025
Other Non Current Financial Assets

Deposits - Utilities and Others

Deposits - EMD.

Advance to others - NCC Urban Homes Pl,t Ltd

2.(t7

t.62

23.4s

4.67

1.82

0.44

6

'I'otal
21.71 6.93

Other Non-currenl Aseets

Advmces for l\rrchase of [,and

Non Refrrndable Deposits - Joint Development

Relindable Deposits - Joint Developnrent Refer 7.a

7.44

45.96

0.90

ll43
64.26

1

-l'otal
48.t9 76.59

7.a Deposits-Joint Development represents deposits with respective land omers against registered Joint Developmefll Agrcemenls (JDAs)/ Memormdurn ol

execution ofthe proiects at m appropriate time. Deposits - Joint development ue interest fiee, refundable deposits.

lnventories
(valued at lower ofcost and net realiable value)

Raw Materials

Work-in-progress

Stock of mits in completed projects

Property & Development Cost

32.t5
520.87

44.66

28.58

25.73

306.82

43.56

34.04

1'0tal 626.26 4 10.1 6

Trade and Other Receivatrles

Debts outstmding for a period exceeding six months from the date they become due for paynent

Unsecured, considered good

Unsecured, considered doubtfu I

51.73 36.16

9

'l otal 51.73 16.r6

is as under:

No Dues

5l .73

No Dues

36.16

Total2-3
yeors

Total

Less than 6 months -

6 Months I year

Less than 6 months -

6 Months I year

Trade receivables - considered doubtful

from the due date of

More than 3 years

from the due date of

More lhan 3 yean

rticulars
of trade receivatrle as al March J

for

4.9141.06 5.76Undisputed Trade receivables considered good

for

20.32 885 5.59

Disputed Trade receivables - considered good

Trade receivables considered doubtful

is as under:oftrade receivable as at March 3

rticulars

l.40

t-2
years

Undisputed Trade Receivables considered doubtful

Disputed Trade receivables - considered good

t-2
yerrs

Undisputed Trade receivables considered good

) Undisputed Trade Receivables- considered doubtful

2-3
years

Cash and Cash Equivalents:

Cash on Hand

Balmces with Scheduled Banks

- in Current Account

- in CSR Unspent Accomt

Refer Note:10.a 004

29.92

1.09

0.06

30.60

0.93

11.59

l0

Total 31.05

l0.a The Compmy does not hold any foreigl cunency cmh on hand as at the reporting date.

6.29

2.t6
6.01

4.50

Bank Balances other than above

Balances with Scheduled Banks:

Margin money deposits Refer Note:l l.a
Fixed Deposits(FDR's)

- (Fixed Deposits with original maturity more than three months and less than twelve months )
10.528.,1,t

ll

Total

I l.a Margin momt towards bank guarantee availed fiom Kamataka Bank, ICICI Bank md Yes Bmk

3.79

0.35

0.30

6.45

0.37

0.3'7

Other current Financial Assets

(Unscured, considered good)

Retention Money fiom Client

Rent Advmce

StaffAdvmce
7.19 4.44

12

'I otal

17.18

20.84

7 .s3

0.55

18.17

30.58

16.73

0.42

a

4
l-

Balances with

Advances for

Advances to

considered good)

Others (Other than Capital Advances)

Other Current Assets

Other Losns and Advances

46. t07^/ tr.ll 65.90Totala FPt 'n^;;l: x

ll

t

8

N
--\ (
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N('(l tlrban lnfraslructure l,irnited

of the financial stalrmenls for the enrlcd i\l 3t
AS A't

illarch 31.2026
Notes

No
Particulars

AS AT
lllarch 31,2025

2s0.00 250.00

250.00 2s0.00

Share Capital

Authorised capital

25.00,00,000 Equity Shres of Rs.l0/-cach

lssued, Subscribed and Paid up

23.88,88,000 Equity Shaes ofRs. I 0/-each fully paid

Less: Shres Buy Back

238.89

13.50

238.89

l,l

'l'otal 225.39 238.89

Reconciliation of ahe shares outstanding at the beginning and at the end of the reporting period:

I'articulars
March 31, 2026

Number of Shares

March 31,2025

Number of Shares

At the begiming of the period

Issued duing the yeu

Less: Shres Buy Back I,35,00,000

23.88.88,000 23,88,88,000

i)

At the end of the period 22,51,8t,000 23,88,88,000

ii) Righls, prcferences and rcstrictions attached to shares:

Thecompmyhasonlyoneclresofshues-EquityshaeshavingaprvalueofRs. l0/-prcreachshue.Eachholderofequityshtreisentitledtoonevotep€rshae.Thedividendproposed
by the Bord is subjst to approval by the shueholders in the ensuing Amual General M@ting.

will be in proportion to the numbers ofequity shilss held by the shue holda.

Dring the Finmcial yeu 2025, the movmflt in Equity Shre capital wm primrily on accomt of buybrck of 1,35,00,000 Equity shues at a price of Rs. 30 Per shue.Buy back wc donc
proportionately.

Details ofshares hcld by the Holding Company:

As at March 31,2026 As at March 31,2025
Description

Number Amount (Rs.) Number Amount (Rs,)

NCC Limited - Holding Compay I 8,03,10,400 180.31 t9,1 1,1 0,400 l9l.l I

iii)

Totsl I 8,03,1 0,400 t80,31 l9,l r,10,400 r9t.t I

Details ofshareholders holding more than 59lo ofsharm in the Company:

As al March 31.2026 As at Msrch 31,2025

No. of Shares

held
7o ofHolding No. of Shares held % ofHolding

Narne of Shareholder

l9,l 1,10,400

4,7'1,77 ,600

80%

20%

NCC Limited - Holding Compmy

Ivtr. Nuayma Raju Alluri

18,03, r0,400

4,50,77,600

80o/o

20o/o

100%

iv)

Total 22,53,EE,000 toov. 23,E8,88,000

Long 'I'erm Borrowings

Non - Current (lurrent Non - Current Current

March 31,2026 March 31.2026 March 31,2025 Il{arch 31, 2025
Description

17.42

2s.lt

I 1.85 2.07

31.37

1.78

42.53 I l.E5 33.,15 1,78

l6

A) Secured Tem Loan

Construction Equipmmt & Vehicl€ Loms - (refu l6.a to 16.0

Secured Tem Loms - (refer 16.9)

Longlem Loms -Othtrs

Construction Equipment Lom ICICI Bmk - Loms availed for purcha* ofConstruction Equipments md lom secured by hypothecation ofConstruction Equipment rcquired out ofthe said

lom. These loms carry m interest rate of 7.30 7o md repayable in 34 structured monthly installments.l6.a

l6.b
Construction Equipment Lom of Rs.25 Cr TATA Capitat - Loms avaited for puchase of Construction Equipnents ud loms ue secured by hypothecation of ConsEuction Equipment

acquired out of the said loms. These toms crry m inlqest rate of 9.30 7o ild repayable in 37 structued monthly installments.

l6.c
Vehicle Lom Rs. 7.15 cr from yES Bmk - Loms availed for purchaw of Vehicle md is recued by hypoth4ation of Vehicle acquired out of the sid loil. It carry il intsest rate of 9 o/o

md repayable in 37 structured monthly installments.

l6.d
Vehicle Lm Aom Kolal Mahindra prime Ltd Bill( - Lom availed for purchas of Vehicle md is *cured by hl,pothrcation of vehicl€ acquired oul of the said lom. [t carry a interest rate

of 9o/o md repayable in 36 structued monthly insta.llments.

l6.e

l6.f

Lm Rs. 0.14g s from yES Bmk - Loms availed for purcha* of Vehicle md is scued by hypothrcation of Vehicle acquired out of the said lom. It carry il interestrate of 9 51

on cash

lnrecordedthewith whether writingOI entities understmding,received the from foreignincluding ("Funding Parties"),havefunds been Compmy my person(s) entity(ies),by
onor ofbehalf theidentified in whatsoever Fmding Partyily bythatotheruise,

the said loe. tt carry m inlerest rate

l5 % md repayable

compmy €ntered ICICI Bank for availing tem lom aggegating to Rs 150 Crores

Chemai md Lake Springs JP Nagar Bengaluu.The Loms have

.The rate ofinterest aggregatesto 10.50%. First md Exclusive

generated from deYeloper's shre ofthe reYelent Projects'

at oMR,
24 monthly

Projects.

installments.md repayable in 37 structured

Lom Rs. 0.389 availed for purchase of Vehicle md is secured by hypothecation of

the Company shall, directly or indirctly, lend or invest in other p€rsons or entities

or provide my guailtee, secuity or the like on bchalf of the Ultimate Beneficiries.

developmml expenses of
moratorium of 36 months

lmd and constructed property

to be rnaintained.
l6.g

*

("Lntiman

Beneficiries")
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Particulars
AS.A'I'

l\rarch 31, 2026

AS AT

l\larch 31, 2025

Provisions:

for Gra(uitv

for Leave Ilncashmrnt

4. t8

l.9l

:i.tt6

1.93

l1

'l otal 6.08 5.79

Ilt Short Term Borrowings

Secured

Curenl maturities oflong tenn bonowings - (refor l6)

Working Capital Dernard Loan - Yes Bmk (refer l8 a)

Unsecured

Unsecured Loas 49.42

I 1.85

20.50

27.74

1.79

I 0.30

'l otal 81.76 J9.82

l8.a
Duing the Finmcial yer 2026 the company availed Working Capital Demmd Lom (WCDL) Facility Agreement with Yes Bank aggregating to Rs. 9 Crores to be utilised towads works
cotrtracls prcjects. The Loil has a tenor of6 months ild rolled oyer for mother 6 months. Rale of intqest @ | 1.25% as on 3 I st Mrch,2026

t8.b The Compmy has availed ar unsrcured loar fiom Vuapradha Real Estates P!,1 Ltd which is an Associate to the Company.

Trade Payablcs

Supplies. Seruices Payables 73.96 84.36

l9

Total 73.96 84.36

No Dues

Ageing of trade payables as at March 31,2025 is as under:

No Dues

Total

Psrticulars Total

23.52 2.24 0.05

I to 2 years 2-3 years More than 3 years

2-3 years More thm 3 yesrs

Ageing oftrade payablcs as st March 31,2026 is as under:

l'articulars
Outst&nding for following period from the duc date of payment

Less than
I

0.21

64.09 8.62 t.25

Outstanding for following period from the due date of payment

I to 2 years

Micro, Small md Medium Entqprise

Others thm Micro, Small md Medium Enterprise

Disputed dues - Micro, Small md Medium Enterprise

Disputed dues - Others thm Micro, Sma.ll ad Medium

0.21

73.96

0.30

58.55

0.30

E4.36

Micro, Small md Medium Entoprise

Others than Micro, Small md Medium Enterprise

Disputed dues - Micro, Small md Medium Enterprise

Disputed dues - Others tho Micro, Small md Medium Enterprise

Less than
I year

Other Current ['inancial l,iabilities

Salries Payable 2.75 3.08

2.75 J.08

20

Total

Current Tax Lisbilities

Provision for Income Tu
(Net ofAdvmce Ta & Tu deduction at Source including provision for tues on buy back in FY 2025-26)

10.51 t2.92

t0.51 12.92

2l

Total

0. l5

0.3'l

0. l3

0.33

Provisions

for Gratuity

for Leave Encashment

0.46

22

0.52Total

398.33

l t.66

20.20

3.6s

t4s.95

4.'.76

t3.67

0.84

Other Current Liabilities

Advmce from Customers

Advmce from Others

Mobilivtion Advmce

Statutory Dues

16s.22,133.E4

2J

Total

* *



NCC tlrban lnfrastructure Limited
Notes to Financial Statements for the year €ndcd March 31,2026 ({ in Crores)

Notes
No

l'a rticulars
Year Ended

March 31,2026
Year Ended

March 31,2025
Revenue From Operations

Real Estate Division

Works Contracts

Other Operating Reven ues

Rental Income 4.61

131.41

132.t4

4.21

69.44

186.12

24

268.76Total 259.83

Other Income

Interest income - from BanksiOthers

Maintenance / Other Receipts

0.68

6.42

0.69

6.49

25

Total 7.10 7.18

201,63

46.98

0.18

152.21

48.20

3.28

248.80 203.69

14.12

0.37

3.82

58.26

1.19

18.41

28.33

4.39

0.02

9.04

0.70

2.28

0.13

1.18

2.85

10.48

0.51

3.25

44.99

1.64

9.67

1.73

2.55

8.r9

0.65

1.26

0.l l

1.37

3.61

145.71 90.0t

Other Construction Expenses

Advertisement

Contribution to Provident Fund and Other Funds - Indirect

Hire Charges for Machinery and Others

Labour Charges -Direct

Maintanance Expenses

Marketing Expenses

Other Direct Costs includes Projects Approvals Costs

Power & Water Charges

Property development expenses

Rates and Taxes

Repairs & Maitanence Direct

Technical Consultation

Testing Charges

Transport Charges

Watch and Ward

Cost of Materials Consumed

Material Consumption

Construction Materials

Contractor Work Bills

Stores and Spares

293.70394.51

26

Total

(l 26. l 8)(20e.6e)

Changes in inventories offinished goods' stock-in-trade and

work-in-progress

Construction Work-in- Progress

(l 26.r 8)(20e.6e)

27

Total

26.43

0.s0

0.1 I

29.32

1.r3

0.07

(0.82)

28

27.04

t- Hy2
_/.t// 29.70

Employees Benefi t Expenses

Salaries and Other Benefits

to Provident Fund and Other Funds

elfare Expenses

& Extraordinary Items

Total

e
)/ si}{cnlr
I l*Rfu.nnrr



NCC Urban Infrastructure Limited
Notes to Financial Statements for the year ended March 31,2026 (t in Crores)

Notes
No

Particu lars
Year Ended

March 31,2026
Year Ended

lVlarch 31,2025

29 Finance Costs

Interest expenses

Interest on loans

Finaucial Charges

Bank Charges

Total

9.88 6.6t

9.88 6.61

0.s6 0.65

0.56 0.65

10.41 7.26

30 Other Expenses

Audit Expenses

Auditors' Remuneration - Statutory Audit Fee

Auditors' Remuneration - Tax Audit Fee

Business Promotion Expenses

CSR Expenses

Directors Sitting Fees

Donations

Insurance

Office Maintenance

Postage, Telegrams and Telephones

Printing and Stationery

Professional Charges

Rental Expenses

Repairs and Maintenance - Others

Travelling and Conveyance

Total

0.03

0.06

0.02

0.08

1.02

0.02

0.68

0.77

0.89

0.07

0.11

5.96

0.65

0.04

0.46

0.01

0.05

0.01

0,27

0.90

0.r0

0.63

r.09

3.41

0.06

0.14

6.09

1.22

0.24

1.06

10.84 t 5.28



Particulars March 31,2026 NIarch 31,2025

Amount required to be spent by the Group during the year / period.

Amount of expenditure incuned.

Shortfall at the end ofthe year / period.

Total ofprevious years shortfall and transferred to CSR Unspent Account

0.97

0.53

0.45

109

0.58

0.19

0.40

0.93

Particulars FY 2023-24 r l' 202.1-2s FY 2025-26 Total

CSR Budget for the year 0.58 0.90 0.97 2.16

000Total Expenses spent in FY 23-24

Total Expenses spent in FY 24-25 0.00 0.56 0.56

081l otal Expenses spent in FY 25-26 0.29 0.53

0.45 1.09Unspent CSR Balance / Closing Balance as on 31.03.2026 0.58 0.06

March 31,2025March 31,2026Pa rticulars

0.06

o.02

0.06

0.02

Statutory Audit Fee

Tax Audit Fee

r.*(lc tlrban Infrastructure Limitcd

Noles forming par1 ofthe financial statemcnts for the year ended March 31,2026

Additional information to thc Financial Statemcnts

Signilicant accounting judgement, estinrates and assumplions

1'hc preparation of the financial statements requires nranagernent to rnake judgements, estimates and assumptions that affect the reported amounts ol revenues.
expcnses, assets and liabilities, and the accompanying disclosures, and the disclosure ofcontingent liahilities. Llncortainty about these assumptions and esti
could result in outcomes that require a rnaterial adjustmenl to the carrying amount ofassets or liabilitics aflected in I'uture periods.

,l utlgcnrtn ts

ln the process of applying the Company's accounting policies, management has made the following judgements, rvhich have the most signiticant effect on
amounts recognised in the financial statements.

Estimates and assumptions

The key assumptions conceming the future and other key sources ofestimation uncertainty at the reporting date, that have a significant risk ofcausing a
adjustmenttothecarryingamountsofassetsandliabilitieswithinthenextfinancial year,arcdescribedbelou,.TheCompany baseditsassumptionsandestimates
on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may
due to tnarket changes or circumstances arising that are beyond the control of the Company. Such changes are reflectcd rn the assumptions when they occur

Taxes

Signiftcant managementjudgement is required to determine the amount ofdeferred tax assets that can be recognised, based upon the likely timing and the level
future taxable profits together with future tax planning strategies.

32 (irrporate Social Resposibility

Summary of CSR spent & Unspent balances year wise

33 AuditorsRemuneration

.4

*
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NCC Urban Infrastructure Linritcd
Notcs forming part of the financial statements for the year ended March 31,2026

Additional information to the Financial Statements
Note : 34

In accordance with thc Payment olGratuity Act, 1972 the Group provides for gratuity covcring cligible employees. The liability on account of
gratuity is covered partialll' through a recognized Gratuity Fund managed by Lile Insurance Corporation oflndia (t.lC) and balance is provided on
the basis ofvaluation ofthe liability by an independent actuary as at the year end. The management understands that LIC overall portfolio of
assets is well diversified and as such. thc long term retum on the policy is expectcd to bc higher than the rate ofretum on Central Government
bonds.

A Delle4 lgrylilplals

Details of the Group's post-retirement gratuity plans for its employees including whole-time directors are given below, which is certified by the
actuary.

(i). Amount to be recognised in Balance Sheet:

Particulars
As at March

31,2026
As at March

31,2025

Present Value ol Obligation 4.32 3.98
Fair Value of Plan Assets 0.02 0.02

Surplus / (Deficit) (4.30) (3.e6)
Effects of Assct Ceiling, ilany
Net Asset / (Liability) (4.30) (3.e6)

(ii). Expenses to be recognized in Statement ofProfit and Loss under Employee Benefit Expenses:

Particulars
Year Ended March

31,2026

Year Ended March
31,2025

Current Service Cost 0.46 0.40

Past Service Cost 0.48

Loss / (Gain) on settlement

Net Interest Cost / (lncome) on the Net Defined Benefit Liability / (Asset) 0.28 0.25

t.2t 0.65Expenses Recognised in the Income Statement

(iii). Expenses to be recognized in Statement of Profit and Loss under Other Comprehensive Income:

Particulars
Year Ended March

31,2026

Year Ended March
31,2025

Actuarial (gains) / losses

- change in dcmographic assumptions

0. l5- change in financial assumptions (0.36)

(0.21) (0.32)- experience variance (i.e. Actual experience vs assumptions)

- others

Retum on plan assets, excluding amount recognised in net interest expense

Re-measurement (or Actuarial) (gain)/loss arising because ofchange in effect ofasset ceiling

(0.s7) (0. r 7)Components ofdefined benefit costs recognised in other comprehensive income

(iv). Reconciliation of benefit obligation and plan assets for the year:

Year Ended March
31,2026

Year Ended March
31,2025

Particulars

3.513.98Present Value of Obligation as at the beginning

0.46 0.40Current Service Cost

0.250.28Interest Expense or Cost

Re-measurement (or Actuarial) (gain) / loss arising from:

- change in demographic assumptions

0.15(0.36)- change in financial assumptions

(0.32)(0.21)- experience variance (i.e. Actual experience vs assumptions)

- others

0.48Past Service Cost

Effect of change in foreign exchange rates

N (0.2e)F.AOBenefits Paid

';'llr- erabTransfer In / (Out)*
* I DENqALURU l-*
c) l FRI{Inaf re l -^Effect of business combinations or disposals

3.981.32
Present Value of Obligation as at the end *

>ll\{% z



Bifurcation of Prcsent Value of Obligation at the cnd of the year as per revised Schedule III of the Oornpanies Act,20l3

Particulars
As on March

31,2026

As on March
31,202s

(lullcnt Liahili[' (Shoft term) 0. t5 0. l3
Non-flurrcnt Liability (Long tcrnr) 4.l8 i.86
Present Value of 0bligation 4.32 3.98

(v). Asset information:

Particulars
As on March

31,2026
As on March

J r,2025

Category of Assets

Insurer Managed Funds -Life Insurance Corporation of India 100o/o l00oh t00% 1000h

4.i2 3.98Amount-'incrores

(vi). Movement in Present Value of Obligation
7o of Opening 7o of Openins

Particulars
As on March

31,2026 PVO
As on March

31,2025 PVO

Present Value of Obligation as at the beginning .t.98 t00.00% 3.s t r00.00%
Current Service Cost 0.46 ll.40o/o 0.40 I 1.50%

Interest Expense or Cost 0.28 '7.20v, 0.2s 7.10o/o

Re-measurement (or Actuarial) (gain) / loss arising
from:

- change in demographic assumptions

- change in financial assumptions (0.36) 4.20o/u 0.15 -9.10o/o

- experience variance (i.e. Actual experience vs

assumptions) (0.2 r )
-9.10o/o

(0.32)
-5.300/o

- others

Past Service Cost 0.48 11.90%

Effect of change in foreign exchange rates

Benefits Paid (0.2e) -7.40%

-0.20%Transfer In / (Out)* (0.01)

Effect of business combinations or disposals

il3.60% 108.60%4.32 3.98Present Value of

Movement in Status

as at the end

March J1,2026 March 31,2025 oh ChangeParticulars
12.30%Number of employees 348 310

137 ill 23.40o/oNumber oInew employees

0.90 32.70%Total monthly salary l.l9
Total monthly salary for new employees 0.3 5 0.25 39.70%

0.00 0.00 18.20o/"Average monthly salary

1,730 1.20%Number of completed years valued 1,750

24.714 23,025 7.30o/oAverage PVO per Completed Year of Service

(vii). Sensitivity Analvsis:
March 31,2025March 31,2026Particulars

4.32 3.98Defined Benefit Obligation (Base)

March 31,2026 March 31,2025

Increase Decrease IncreaseDecrease
Particulars

4.50 3.554.83 3.90Discount Rate (- / + l%)
-10.90o/o-9.90% 13.00%11.80%(% change compared to base due to sensitivity)

3.6r 4.393.98 4.68Salary Growth Rate (- / + l7o)
10.10%8.30% -9.30Yo-8.00%(% change compared to base due to sensitivity)

3.974.004.32 4.33Attrition Rate (- / + 50% of attrition rates)
0.50o/o -0.40Vo0.00o/o0.00%(o/o change compared to base due to sensitivity)

3.984.33 3.984.32Mortality Rate (- / + l0% of mor1q!![laEsl _
0.00%0.00%0.00% 0.00%(% change compared to base due to sensitivity)

The
Amount

in futureare

cash flows over the next
0.15March 3l
0.36/ REl,f 

^, 
,,^,.\*/March 3l 2028

(D 0.3 5[5 \.v'9 Fnrufini:rriX
x

March 3l , 2029
0.40\o\s7 \

March 31 2030
0.61

March 3l 2031

//c22027
\?_v\ ild/



in Cron's
[:rbatr lnfrasorrctur€ Limited

Noles forming parl of the finailcinl slatemflts for the year eilded Mar.h Jl, 2026

iilformation ,o the Financial Statemeilts
35 (inlingcnlLiability:

Dispuled GST liability for sfiich the compaq tiled srir petition od appeals lor o amml of Fs. 38.16/- CroB.

36 Eirnings p.rSh.rc

lhe letr)'ear l)
the number

IlljS arnornts are calculaled by

IIPS mounts de calculaled
to equilv holdeG b) lhe weighted a\erage

the

Particulars Yeer Ended Mirch
31,2026

Year Ended March
31,2025

Prolil for lhe ]ed 22 29 35 tr4

Weighled average number ofequly shues in calculating bdic md diluled EPS (no. in Crores) 22 5..1 23 A9

Emiogs per equty shoe of face vatue o[ Rs l0 each (ln Rs.)

B6ic EaminSs per Shde md Diluted Eming pcr Share (ln Rs ) 0.99 1.50

Particrlars l'ear Ended Marrh
il.2026

For lh€ year ended
Msrch 31.2025

Net Prolil/(Loss) available for equit) shdeholdere 22.29 35 84

WeiSh(ed Aremge nmber of equit' shiles for B6ic EPS - Nos 22,53,E8,000 23,88,88,000

WeiShted A\erage nmber of equir],shdes for Diluled EPS - Nos 22.53,EE.000 23,88.88.000

Fa@ \'alue per shde - Rs. l0/- lol-

Besic EPS Rr 0.99 l.5g

Dilulcd EPS 099 L50

The buvbacl of equity shues during the Finmciilye{ 2{\26 commenced on May 2. 2{)25 md wd completed on M4 31, 2025. Dwng fiis buyback period, the Compuy had

fieprebuybackpaid-upequityshuecapitaloftleCompmy Thebulbaclresulledinac6houtllo\\ofRs.40.50crores(ercludingtrmsrctioncoslsadtdonbuyb&k).The
Compml' funded the buyback from ils free resenes including secuilies premim I exploined in S@tion 68 oflhe Compeid Act. 201 3

lnaccordancewithS*lion69oftheCompmiesAct,2013,6atMd3I,2026,lheCompeyh6crated CapitalRedemptionReserve'ofRs.13.50croresequaltolhenominal
value oflhe shiles bought brck a m appropriation from general resene dd retained emings.

the entity Nature ofrelationship

Linnted Compml"

CSVS Property DevelopeE Pri!ale Limited Corupe!

Dhati DevelopeB Privale Limiled Compm]

JIC Homes Pnvale Limited Comapm\

M A Propeg' Developers Privale Limited CoMpoy

Mallelavmm Property DevelopeB Private Limited Compmy

S6hm1i Housing Privale Limited Comapmy

Sushrutha Real Estate Private Limiled Compmy

Sri Raga Niv6 Ventu6 Private Limiled Co@pmy

Vera Avenues Private Llmiled ConEpmy

NCC Urbu Ventues Privale Limited Compmy

NCC Urba Homs Privde Limled Compm)

AKHS Homes LLP Liabilit)- Pmeuhip

Sn Raga Nivs Property DevelopeE LLP Liabilig Partnmhip

VSN Prop€try Developers LLP Liabilii PdtsreEhip

Limted Liabilit)" PmeEhipKedmalh Real Estates LLP

Nedyala Real Estales LLP Limiled Liability Pmership

Liabilit) Pdlne6hipPRC Estates LLP

Liability PaheshipRea.l Eslates LLP

Liabilit) Parhershipln[16tructue LLP

Liabilit] PdhershiplnfrEpace LLP

Liabilit) PartneEhipUrbm & Elina Space LLP

Liabilitr., Partne.shipUrbe lnfrdtruclue Swe@p Developers LLP

SwidiaryConslruclion Compmy Intemational L.L.C.

Real Estates P,irate Limited

of 6s@iate compuyAvenus P11.Ltd.

Influenced hPvt Ltd

Nagejua Instilute of Cinem Spons md Digital Media Foudalion

3? Rclaied Prrty Tr.nsa.tions

I List ofrelated parties ed relationships:

Ars@iale Compuy /,:R

lignincmtly rnflumced rr -"{?\ FR,ttrorFd /; , \



NCC Urban lnfrxstnrrturc Limiled
Noles fonning p.rl oflhc financial slateilells lbr the year (nd€d March 3rt 2026

Additionsl iofonnation to lhe Finan(ial StrlenInrs

Secrelan

t\4

Sn Raiesh Kumil Yada!

ll,inagerial PeBonnel:

of thc Ke) lllailagerinl P€rsonnel

Sri AAVRugaRaiu

Sri A G K.Raju

Sri N R Allun

Snn A Bharalhi RaJu

ISRRaju

Direclor

of rclntionship

Ileaging Dircclor

D,reclor

Direclor

Ollicer

.37.2 (i) Details ofthe ftnnsa(lion with the above related padies:

S. No Particulars llolding Company
Key l\lrtrsgcment P(rsonnel

and lheir relatives
Srbsidialies Associale Fellow Subsidiary

Enterpriscs owned
and signifi.antly

influen.ed by
key management

personnel or
lheir reletives

1 Unsccured Lo@s lalen

I t.44
Unsecured Loms Repaid,/(Rsei !ed)

(33.r2)

3 Adrece grmted/(Recei\cd)

I lio

I 61i

4 M&agerial Remuqation MD/ Dir@to6

036
5 Remmeration to CFO md CS

0.20

0.00
6 Interdt paid/Provided

2.72

0.65

0.65
1 Renl Paid/Provided

3?.3 Disclosureinr6p@toflrilsactimssirichtremorelhillop/ooflhelotaltr$4tionsofsmetypeuilhrelaledpdiesduingtheperiod

Perticulrs As at Merch 31,20 As rt Mrch 31, 2025

(4e.42)

1.80

0.84

0.8.1

0.36

0.20

0.65

(27 74)

1.80

0.84

0.84

0.33

0.19

0.41

Uaeeucd Iru, repaid

NCC l,imted

Adtuc. gmcd/Cf.kctr)

Vampndha Real Lsutes Pnvate Limited

Iderc.t p.id/provided

VaBpadha Reel Ijshtes PnBte Limited

Mdagarial RcDEention

Sri N.R. Allun ,Ilmagrng Director

Smr. A. Bhrmtht tuiu, u4rolc frmc Director

SdJ.S.R.Reiu, U&ole Time Director

Rmusatioo to CFO od CS:

Brlakoshna M Chief Financial Officer

Raiesh Kumar Yadav, Conpany StrreEry

Rent

Cl6ing BrI.n.6 as st M.rch 31,2026

49 42

21 t1
Vmpradha Real Estale Private Limited

4



N*CC llrban lnfrastilrcture Lirnited
Notes forDlitrg part of the finarcial stalunenls for lhe year ended Illarch 31, 2026

Financirl Stxt€nrenls

3?,{ l(clalcd Parly Disclosurcs (continued)

(ii) Details ofY€ar end brlanrcs:

Particulars As ,t
Mrrch 31,2026

As al
lUarch 3l.Z02S

CSVS Properly I)cvelope6 Private Limited I t.84

Dhatfl Developers Private Limiled I 0.,17

JIC Honres Pnlate Limited l. I 8.1

M A Propen\ Developen Pi\ ale Limited 1 l.76

Mallelavmail Propero, Derelopers Prirale Limited 100

Sushanti Honsing Pn!ate Limited I 176

Suslrulha Real Estate Private Limted 2. 230

Sushati AIenIes Private Limiled '7 1 't.07

Vera Avenues Private Llmiled t12

NCC Urbar Ventures Pri\,ate Limited 0. 0.02

NCC Urbm Homes Pnlate t,imited 0.01 002

AKHS Homes t,LP

Sn Raga Niyas Properry- Developers LLP 3.61

VSN Prope(y Deveiopers LLP ,l 362

Kedmath Real Eslates LLP 1.15

Nmd]'ala Real Estales LLP 311

PRG Estates LLP I 1.54

Thrilelfa Real Estates LLP 1.61 1 (,1

Varma Infrdtructure LLP 171

Real Estates Private Limiled 1t 71.40

Benefils payable

0. 0.03

Kmar Yadav

Particulars
As rt

March 31.2026
As at

March 311025

a)the principal mount md the inleresl due thereon (to be shosn sepdately) remaining unpad 10 my supplier al lhe end ofeach accomling ) etr: o.2t 0.30

b)the momt of interest paid by the buyer in tem of section 16 of the Micro, Small md Medium Enterprises Developmenl Act,2006 (27 of 2006),

along sith the moul of the paymenl made to the supplier beyond the appointed day duing ach rccouting yert

c)the mout ofinterest due ild payable for lhe period of delay in making payment ( which hd been paid but bwond lhe appoinled day during the yetr)
but without addinS lhe inlerest specilied under the Micro, SrEll ud Medim Enterprises Developmfll Act, 2006;

d)the moul of interest ecrued dd remining mpaid at the md of each accowling yed; ed the mowl of furlher interesl remairung due md pEable

even in the succeedingyem, util such date shen the interest

e)dues above ile actually paid 10 the sma.ll enterprise, for the purpose of disallowdce of a deduclible expenditue uder section 23 of the Micro, Small

dd Medim Enterprises Developmmt Act,2006.

38 The details to small md medium

39

Capital management

to maintair/enhmce credit rating.

Group moniton lhe capital structure on the b6is ofNel debt to equity ratio ud mtuity profile oflhe overall debt portfolio oflhe Group.

The following table smmtrizes the capital of lhe Group:

Descriptron
As at

Mrrch 31.2026
As .t

M.rch 31,2025

Equity

Short-tem borowings md cwent poftion oflong-tem debt

Long-tem debt

C6h md c6h equiva.lents

Net debt

Total capital (equity + rct dcbt)

407.51

8l 76

42.53

39.49

E4.80

492.31

425.46

39.42

33.45

42.I

31.16

451,O2

As atAs at
MarchDescription

122.93

,15.

5l

t24.29

16.93

\20.61

73.27

36 l

42.n

tr-2

*

ra4

* *at rost

Finmcial Liabilities -Medued at cost

Deposils

lnvestments in other entitis

m6uedl

md bmk ba.lmces

at amortized cost

liabilities

asets

L at fair valuc through prolit or l6s (FVTPL)

md olher recei vables

curent finmcia.l 6sels

and Advances



N(C Llrbail lnfrnslnrchrc Limitcd
Notes formiilg p^! t of thc fi ilailainl slst€nrcills for thc Yexr endcd March 3l, 2026

Additional iilformation to lhr Finailcial Statentents

risk mnnagement

I from d inabilil-\, 10 sell a finmcial Esel quickly at closc to its fair 1alue.

ad(4uale fwds in cash md 06h equivalents.

Compm)''s exposue to Lquidriy nsli dises primdil), from mismatches oflhe maturilies offinmcial assets tord Iahilitics

disclosed in $e lable are the contractur.l undiscouted c6h floNs

dsets md liabilities.

lable belou'provides details regdding the @ntraclual mduities offindcial Iiabilili6 including eslimded interest pal nrcnb 6 al Mdch 31, 2026:

Carr}_ing anrount upto I year l-3 year More llratr 3 year

al 2026

Des(ription Totd (ontricrad
crsh tlo*s

Accouts payable dd a@eplances 11 t1 64.09 q87 13.96

Borowings md interesl thereon 124 29 I 1 .7rl I05.00 I t(, 70

Other fi nocial liabilities 436.59 436 5' 436 59

'Iotal

Des.ription Csrrying smoiln(

63S.06

upto I year

532.38

l-3 year

lt{.87

lllore than 3 year

611.25

Total contrrated
cssh llow3

84.66 84.6( 8{ 6{,Accouts pal'able od acceptmces

39 1t2 33.45 73 X7Borowings md interesl thermn 73.27

I 6tt.30Other llnelcial Iiabrlites 168 3t) 168.30

0.00 326.2tTotal 326.23 292.19 33.,1s

As at Mar.h
3l-2025Desclriplion

As 0t
March 31, 2026

51.73

t22.93

1.t9

31 05

E.,t4

36 16

120.67

4.44

3 1.59

1o.52

Trade rrceivabls

InvBtments

Ofier finecial dsels

cdh ud c6h equivalqb

Bml balmce olhs tha C6h ad C&$ equivalots

221.34 203.38Total

As at March

The hble below provids details oflinucial csels

Carrying valuc i! Fair vslue

{0

mmagemol dsessed lfid loms, trade re@iv.bles, c6h od c8h equivalents, bilk balmc6, other finecial ssets, borowings, hade prables id other lindcial liabilities approximale

Fair valuc

51.

7.

values

51.

13 2l 13 27

md

*

olher findcid 6sets ud liabilities it is dsessed lhat lhe far values approxirole lheir cdrying momts

momls 6 fair value.

Particulf,rs

offinancill assets and financial liabilities:

As it March 31,2025

amounl Fdr value

As e( Mnr.h 31,2026

,rnount

12.1t

36

42.1

36.

henellts received Prsidfi tial
will ss6s lhe imp&t of the Code $fien it

!ssets

Finmcial 6sets d monired cosll

md bmk balmces

rceivables

Other linocial dseG

liabilities

ltabilllies a1 mo(ized cost

ldgely due to the sho(-tem matuities of thde iNlruments
ln c6e oftsade re@ivables, c6h od cdh equivalents' trade

related imp&t in the period u'hen the
ho bem published in the Guette of

t24.29
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10.51

t24.29
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10.51
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Trade payables
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NCC LJrban Infrastructure Limited
Statement of Deferred T'ax for the Year Ended March 31,2026

Note: 49

({ in Crores

Particulars Year E,nded March
31,2026

Year Ended March
31,2025

6.22

9.69

2.81

3.87

(3.46) ( r.06)

(0.87) (0.27)

0.34

0.02

0.50

0.01

1.62

s.34

0.36 7.47

0.09 1.88

(0.78)

(0. r 4)

l.6l

(0.04)

(0.e2) 1.57

(0.8r )

(r.7

(2.42)

(0.81)

Deferred Tax Asset / (Liabilities)

Dep as per Companies Act

Dep a^s per Income Tax Act

Timing Difference on Depreciation

Tax on Deferred Tax Asset / (Liabilities)

Deferred Tax Liability

Unpaid Gratuity

Unpaid Bonus

Unpaid Leave Encashment

Unpaid EI'}F'

Unpaid ESI

Provision for Doubtful Debts

Provision for Doubtful Advances

Others -Disallowances

Temporary Difference on Employee Expenses and Provisions

Tax on deferred tax asset

Current Year Deffered Tax

From P&L

From OCI adj

Total Deferred Tax Movement / Deferred Tax (Expenses)/ Income

Opening Balance of Deferred Tax Assets / (Liabilities)

Closing Balance of Deferred Tax Assets / (Liabilities)

l. Deferred tax charge or benefit reflects the tax effects of timing differences between accounting income and taxable income, which

originate during the year but reverse after the tax holiday period. The deferred tax charge or benefit and the corresponding defened tax

abilities or assets are recognised using the tax rates that have been enacted or substantially enacted by the balance sheet date. Deferred tax

assets. Deferred tax assets are reviewed at each balance sheet date and written-down or written-up to reflect the amount that is reasonably /

2. The break-up ofthe deferred tax assets and liabilities as at the balance sheet date has been arrived at after setting-offdeferred tax assets

and liabilities where the Company has a legally enforceable right and an intention to set-offassets against liabilities and where such assets

Note:

therewhere IScanassets realisedbe n howeverthere reasonabl e the future;thatare on theto extent certaintyrecognised ly
onisati suchofthereif a virtual realoftaxdeferred areassetsoration forward only certaintyof losses, recognisedunabsorbed depreci carry

and liabilities relate to taxes on income levied the same

certain to be realised.

taxation laws.

\
d

a
rD

tr-)

rds,

*

o

*

L-,



U)
0)

tr
U

re

I

n

e(\
0e6tN>{
>E

rn
I$
I

ra
+
c.l
+

lt
\o

\o

o.

F-
oo

+ V)\o

-.5\Oo.=-
.- o- (f)
B qrq
L;Q!-r
Ae ?Q
q)

ln

Ir-n
oo

tr)
n F-9 o\\o

o\

a

o)

o
s I

in
N

o6t
<+€6l

ra

l-..

6i
N

I

F-

c.l.I

U)

ln
q)9f:x
!^- o\d=

N

(\t

anq
\o
C.l

rnq
\o
6t

r.)
(\T

N
r+

a

ta)

n
oo

o\ tal
+

oo
9 o\

u?
ra
(\t

\o o\

$
EE
T EN&a

c)

rO
6\

tr)

\o

(h
0)k

x
l+i
rc
(g

o
Lr

I

!

H

a
bI)

€
m

a
H()

g
F

(-)

!
I

rh

9e
A ir

'an
E<

h
(J
a
q)

>.Lo

o
c!3

z
Cd

(B

cn t

J
-
tr

c.l

\o
N

Iia
N
N
/t-
o)

L

\o
o\

I

N
cl

F-(
q)

I

q)
5
trq)e
ah
GI

I
c)
L
(l)

AD

B

0
q)

q)

ql

a

Z
a

ri
F
Earn
- f-.
J ?t)'6
trl tflo5q
Lr -{rJH
^/O-NF rhAY
4-
d=ENzg
z-
6z&t
(.)
(,
z

oo
O

tr)
I

rc

-o(s
LroE

FTr

k
a.(l

€
03

z
ri
o
tr
t--

(,)a
o

FTi

(-)
Qz
()
O

!EH

-.;
b0
O
&

L

I



NCC LIRBAN INF'RASTRUCTURE LIMITT'I)
CIN : U45200TG2005PLC048375

NCC House ,7th Floor, Madhapur, Hyderabad - 500 081

Statement Showing Reconciliation of Tax Expense to the Accounting Profit -
for the Year Ended March 31,2026

Particulars
Profit /

Expense

Element

Tax Amount
(Rs.)

Accounting Profit Before Tax 33.01 8.3

Tax expense at statutory tax rate at 25.168%

Adjustments: Effect of expenses that are not deductible in
determining taxable profit

- Depreciation as per Companies Act 2013 6.22 1.6

- Depreciation as per Income Tax Act l96l 9.69 -2.4

Donations 0.68 0.2

- CSR Expenses 1.02 0.3

- Bonus, Gratuity &Leave Encashment Payment I .8 I 0.5

Tax Liability 8.3

Effective Tax Rate 0.252

t



N (]C t IRBA N I NI]R,\S-['R I I( "I'T 
i RE LII\{II'ED

Regd.Oflice : N(l(l llouse, 7th Floor, i\tadhapur, Hyderabarl - 500 081

Statemcnt Shorving the (lonrputation oi'lnconre'l'ar - for thc periotl errded 31.01.2026

I,'inancial Year : 2025-26 PAN No AACCN23OIG

Asscssnrent Y car : 2026-27 Status
I']ublic l-imitcd

Cornpanl,

l'a rtic u la rs (t in Crores) (t in Crores)

Income / Loss from Business Operations
- Profit as per the P&L A/c
- Olher Comprehensive Income/(loss)

Add to Profit:
Depreciation as per The Companies Act ,201 3

Disallowance U/s 43B - not paid on or before the aforesaid date.

- Bonus

- Leave Encashment

- Gratuity
- CSR Expenses / Provision

- Employee PF Contribution
Interest on Late payment of TDS,GST,PF,ESI & Profession Tax

Bad Debts

Doubtful Debts

Fair Value Adjustment

Increase in profit adjustment- ICDS- III earlier years

Donations

Profit lrom Business Operations

Less from Profit:
Depreciation as per the Income Tax Act, I 961

Disallowed U/s 43B - paid during the previous year;

- Bonus

- Leave Encashment

- Gratuity

- Share of income from LLPs

- Fair Value Adjustment- Ind AS adjustment entry

Taxable Profit from Business Operations

Brought forward ofbusiness losses

Business Loss

Unabsorbed Depreciation

Net Taxable profit after Setting off losses

Income'l'ax @22%
Surcharges @ l0o/o

Health and Education Cess @ 4o/"

Gross Tax Payables

Add: Interest & Fees payables

Interest tJls234 A
Interest llls234B
Interest lJls234 C

Net Tax Payables

lless: TDS Receivables -FY 2025-26

iless: TCS Receivables - FY 2025-26

lless: Adrance Tax paid

Self Assessment Tax paid

Balance Tax Payables

6.22

0.92

1.25

1.02

I 0. I 4

0.68

9.69

0.90

0.91

9.t8
0.92

0.40

m
V

6.86

0.07

3.50

3J.01

20.23

s3.24

I 1.50

41.15

41.75

10.51

10.51

10.43

0.08

IN FRAS'I'RT ]CI'T] RE I,IMIl'E,DFor M/s. N(lC tIRBAN
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