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THE INDEPENDENT AUDITOR’S REPORT

To the Members of
J. KUMAR - NCC PRIVATE LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
OPINION

We have audited the accompanying financial statements of J. Kumar NCC Private Limited, (“the
Company”), which comprise the Balance Sheet as at March 31st, 2026, and the Statement of Profit and
Loss for the year then ended, cash flow statement and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit and cash flows
for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the Ins AS financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT THEREON

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with this
financial statement or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material mlsstatemeff( ﬁj/rﬁ'“\
other information we are required to report that fact. We have nothing to report in this rega]‘d [ }‘ WBAL '3
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MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Management and Board of Directors of the Company are responsible for the matters stated in Section
134(5) of the Companies Act, 2013(“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting policies generally accepted in India, including the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of accounting records in accordance with the
provision of the act for safeguarding the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgement
and estimates that are reasonable and prudent; design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013. we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.




e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure “A”
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far a
appears from our examination of those books;

¢} The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement deaLﬁ'_wkt/h
this Report are in agreement with the books of account;

,'

d) In our opinion, the aforesaid Financial Statements comply with the applicable Acc0unﬁn
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Ru|e 2014;



V.

e)

f)

g)

h)

In our opinion there are no observations or comments on the financial, which may have an adverse
effect on the functioning of the Company.

On the basis of written representations received from the directors as at March 31, 2026, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026, from being
appointed as a director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls, refer to our separate Report in Annexure "B” to this
report,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

The company did not have any long-term contract including derivative contracts; as such the question
of commenting on any material foreseeable losses thereon does not arise.

There are no amounts which were required to be transferred to the Investors Education and
Protection Fund by the company.

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements.

a. The management has represented that to the best of its knowledge and belief no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (the intermediaries) with the understanding whether recorded in writing or
otherwise that the intermediary shall, whether directly or indirectly lend or invest in any other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“the
Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries ;

b. The management has represented that to the best of its knowledge and belief no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities (“the
Funding Parties”) with the understanding, whether recorded in writing or otherwise, that the
Company shall whether directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“the Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances nothing has come to our attention that causes us to believe that the management

representations under sub-clauses (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended 31 March, 2026.




vi.

Based on our examination carried out in accordance with the Implementation Guidance on
Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors) Rules,2014
(Revised 2024 Edition) issued by the Institute of Chartered Accountants of India, which included
test checks, we report that the company has used an accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered with.
Additionally, the audit trail has been preserved by the company as per the statutory requirements
for record retention. Our examination of the audit trail was in the context of an audit of financial
statements carried out in accordance with the Standard of Auditing and only to the extent required
by Rule 11(g) of the Companies (Audit and Auditors) Rules,2014. We have not carried out any audit
or examination of the audit trail beyond the matters required by the aforesaid Rule 11(g) nor have
we carried out any standalone audit or examination of the audit trail.

For Gupta Pawan K & Associates
Chartered Accountants
Firm Reg. No.: 153276W

Pawan Gupta N =
Proprietor

Membership No.: 071471

UDIN: 260714710PPFBX1271

Place: Mumbai
Date: 13/05/2026



ANNEXURE “A” TO INDEPENDENT AUDITOR’S REPORT

With reference to the Paragraph “1.” referred to in the Independent Auditors’ Report to the members
of the Company on the Financial Statements for the year ended March 31, 2026, we report the following:

(i) In respect of the Company’s property, plant and equipment:

a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

b) The Company has a program of verification to cover all the items of property, plant and equipment
in a phased manner at regular intervals which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its property, plant and equipment. Pursuant to the program, certain
property, plant and equipment were physically verified by the management during the year. According
to the information and explanations given to us, no material discrepancies were noticed on such

verification.

c¢) According to the information and explanations given to us, the records examined by us and based
on the examination of the conveyance deeds / registered sale deed provided to us, we report that, the
title deeds, comprising all the immovable properties of land and buildings which are freehold, are held
in the name of the Company as at the balance sheet date.

d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988 as amended in 2016) and rules made thereunder.

(i} a) The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable, and procedures and coverage as followed by
management were appropriate. No material discrepancies were noticed on verification between the
physical stocks and the book records that were more than 10% in the aggregate of each class of

inventory.

b) During the year, the Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks on the basis of security of current assets. The Company has filed
quarterly returns or statements with such banks, which are in agreement with the books of account.

(iii) According to the information and explanations given to us the Company has not during the year,
granted secured/unsecured loans/advances in the nature of loans, or stood guarantee, or provided
security to any party. The Company has also not made any investments during the year. Therefore, the
reporting under clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3{(iii)(f) of the Order are not
applicable to the Company.

(iv) According to the information and explanation given to us, during the year, the Company has not
granted any loans or provided any guarantees or security to the parties covered under Section 185 of




Act to the extent applicable.

(v) The Company has not accepted any deposits or there is no amount which has been considered as
deemed deposit within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014.

(vi) We have reviewed the cost records maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014 prescribed by the Central Government under Section 148 (1) of the
Companies Act, 2013, and are of the opinion that prima facie the prescribed cost records have been
maintained. We have, however have not made a detailed examination of the records with a view to
determine whether they are accurate or complete. However, Cost Audit has been prescribed for the
Company and cost audit has been conducted by the Cost Auditor.

(vii) According to the information and explanation given to us, in respect of statutory dues:

(a) the Company is regular in depositing with appropriate authorities undisputed statutory dues
including Income tax and other statutory dues, as applicable. Further, as per the information and
explanation given to us, the Provident Fund Act, Employees State Insurance Act are not applicable
to the Company.

(b} According to the information and explanation given to us and based on the records of the company
examined by us, there are no statutory dues which have not been deposited as on 31 March, 2026
on account of disputes.

(viii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961,
as income during the year

(ix)(a) According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared willful Defaulter by any bank or financial institution
or government or any government authority.

(c) In our opinion, and according to the information and explanations given to us and based on the
records of the company examined by us, the Company has not taken any term loans.

(d) According to the information and explanations given to us and the procedures performed by us, and
on overall examination of financial statements of the Company, we report that no funds raised on short-
term basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us, the Company does not have any joint
ventures, subsidiary or associate (as defined under the Act) during the year ended March 31, 2026.

(x)(a) According to the information and explanations given to us and based on the records and
documents produced before us, during the year the Company has not raised any money by way of initial
public offer or further public offer (including debt instruments), therefore, the provisions of Clause
3(x)(a) of the Order are not applicable to the Company.




(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partially or optionally) during the year.
Accordingly, the reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi)(a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, considering the principles of materiality as outlined in the Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under Section 143(12) of the
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) There have been no whistle blower complaints received by the Company during the year.

(xii) In our opinion, the Company is not a Nidhi Company and Nidhi Rules, 2014 are not applicable to it.
therefore, the provisions of clause 3(xii) of the Order is not applicable to the Company.

(xiii) According to the information and explanation given to us, all transactions with the related parties
are in compliance with section 177 and 188 of Act. The details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

(xiv) The company does not have any internal audit system as the same is not required based on the size
and the nature of its business. Hence, clause 3(xiv) of the order is not applicable to it.

(xv} According to the information and explanation given to us, in our opinion during the year the
Company has not entered into any non-cash transactions with its directors or the persons connected
with its directors and hence provisions of Section 192 of the Companies Act 2013 are not applicable to
the Company.

(xvi)(a) The company is not required to be registered under section 45 IA of the Reserve Bank of India
Act, 1934 and accordingly, the provisions of clause 3 (xvi)(a) of the Order is not applicable to the
Company.

{(b) The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(c) The company is a not Core investment company, as defined in the regulations made by Reserve Bank
of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

(xvii) The Company has not incurred any cash losses in the financial year or in the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditor during the year. Accordingly, clause 3(xviii)
of the order is not applicable to the company.

(xix) According to the information and explanations given to us and on the basis of financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence sup ~the assumptions, nothing




has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this not an assurance as to the future viability of the Company. We further state that our
reporting based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date will
get discharged by the Company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not fulfil the criteria
as specified in Section 135(1) of the Act read with Companies (Corporate Social Responsibility Policy)
Rules, 2014 and accordingly reporting under clause (xx) of the Order is not applicable to the Company.

(xxi) Reporting under Clause 3 (xxi) is not applicable in respect of audit of this Financial Statements.
Accordingly, no comment in respect of the said Clause has been included in this report.

For Gupta Pawan K & Associates
Chartered Accountants
Firm Reg. No.: 153276W

Pawan Gupta
Proprietor
Membership No.: 071471
UDIN: 260714710PPFBX1271

Place: Mumbai
Date: 13/05/2026



ANNEXURE “B” TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2. (g) under 'Report on Other Legal and Regulatory Requirements' of our
report of even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING UNDER CLAUSE (1)
OF SUB-SECTION 3 OF SECTION 143 OF THE COMPANIES ACT. 2013 (“THE ACT")

We have audited the internal financial controls over financial reporting of J. Kumar NCC Private
Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note"”) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act. 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company: and (3) prowde reasonable assurance regardlng prevention or timely detection of

on the financial statements




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Gupta Pawan K & Associates
Chartered Accountants
Firm Reg. No.: 153276W

; S
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~ Pawan Gupta We

Proprietor

Membership No.: 071471
UDIN: 260714710PPFBX1271

Place: Mumbai
Date: 13/05/2026



J. KUMAR - NCC PRIVATE LIMITED
STANDALONE AUDITED BALANCE SHEET

AS AT MARCH 31, 2026
(Amount in ¥ Lakh)
31.03.2026 31.03.2025
Particulars Notes
Audited Audited
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3 423.46 199.98
423.46 199.98
Current assets
(a) Inventories 4 6.11 15:33
(b) Financial Assets
(i) Trade Receivables 5 7,133.33 5,590.36
(ii) Cash and Cash Equivalents 6 1,478.17 4,637.29
(iii) Other Bank Balances 6 3,253.98 28.75
(iv) Other Financial Assets 7 8,040.71 5,507.28
(c) Other Current Assets 8 55,460.58 10,514.11
75,372.88 26,293.14
TOTAL ASSETS 75,796.34 26,493.12
EQUITY AND LIABILITIES s
Equity
(a) Equity Share capital 9 100.00 100.00
(b) Other Equity 10 868.12 598.97
968.12 698.97
Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 11 7,277.48 0.00
7,277.48 0.00
Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables 12
(A) Micro, Small and Medium Enterprises 0.00 0.00
(B) Others : 12,431.10 16,290.59
(b) Other Current Liabilities 13 55,119.64 9,503.56
67,550.74 25,794.15
TOTAL EQUITY AND LIABILITIES 75,796.34 26,493.12
Significant accounting policies and notes form an integral part| 1 to 23
of the Financial Statements
As per our report of even date attached
For Gupta Pawan K & Associates For and on behalf of the Board of Directors of
Chartered Accountant J. KUMAR - NCC PRIVATE LIMITED
Firm Reg. No.153276 W CIN NO : U46639MH2023PTC412136

o, U

Pawan Gupta Dr. Nalin J. Gupta = Alluri Raghu Varma
Proprietor Director Director
Membership No. : 071471 DIN : 00627832 DIN : 01033094

Place : Mumbai
Date :13.05.2026




J. KUMAR - NCC PRIVATE LIMITED

STATEMENT OF AUDITED PROFIT AND LOSS
FOR THE YEAR ENDED MARCH 31st, 2026
(Amount in T Lakh)

Year Ended
Particulars Notes 31.03.2026 31.03.2025
Audited Audited
L Revenue from Operations (net) 14 40,404.17 24,668.23
II.  Other Income 46.12 37.78
III. Total Income (I + II) 40,450.30 24,706.01
IV. Expenses:
Cost of Construction Materials Consumed 15 12.52 34.53
Construction Expenses 16 38,190.00 23,143.00
Employee Benefits Expense 17 1:79 4.00
Finance Costs 18 1,614.67 814.58
Depreciation and Amortization Expense 3 42.48 13.26
Other Expenses 19 229.16 489.83
Total Expenses 40,090.62 24,499.20
V  Profit Before Tax ( III - IV) 359.67 206.82
VI  Tax Expense:
(1) Current Tax 20 90.52 52.05
VII Profit (Loss) for the Period (V-VI) 269.15 154.77
Other Comprehensive Income 0.00 0.00
VIII Total Compreshensive Income for the Peirod 269.15 154.77
Earnings per equity share (Face Value of Rs. 10/- per share) 26.92 15.48
Significant accounting policies and notes form an integral
part of the Financial Statements Do
As per our report of even date attached
For Gupta Pawan K & Associates For and on behalf of the Board of Directors of
Chartered Accountant J. KUMAR - NCC PRIVATE LIMITED
Firm Reg. No.153276W CIN NO : U46639MH2023PTC412136

Pawan Gupta Dr. Nalin J. Gup;a Alluri Raghu Varma
Proprietor > Director Director
Membership No. : 071471 DIN : 00627832 DIN : 01033094

Place : Mumbai
Date : 13.05.2026



J. KUMAR - NCC PRIVATE LIMITED

AUDITED STANDALONE CASHFLOW STATEMENT
FOR THE PERIOD ENDED MARCH 31, 2026

Amount in Lakhs
31.03.2026 31.03.2025
Particulars
Audited Audited
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/(Loss) before income tax from: 359.67 206.82
Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables -1542.96 -5590.37
(Increase)/Decrease in inventories 9.23 1423.31
(Increase)/Decrease in Other bank balance -3225.23 -28.75
Increase/(decrease) in trade payables -3859.49 6722.51
(Increase)/ Decrease in other current financial assets -2533.43 -1903.93
(Increase)/ Decrease in other current assets -44946.47 -8306.13
Increase/ (Decrease) in other financial liabilities 0.00 0.00
Increase/ (Decrease) in other liabilities 45711.59 9160.62
Cash generated from operations -10027.09 1684.08
Less : Income tax paid (net of refund) 186.03 84.39
Net cash inflow from operating activities -10213.12 1599.68
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment -223.48 -199.97
Payments for capital work in progress 0.00 13:91
Net cash outflow from investing activities -223.48 -186.06
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from equity share capital , 0.00 99.00
Net change in current borrowings 7277.48 0.00
Net cash inflow / (outflow) from financing activities 7277.48 99.00
0.00

Net increase / (decrease) in cash and cash equivalents -3159.12 151262
Cash and Cash Equivalents at the beginning of the financial year 4637.29 3124.67
Cash and Cash Equivalents at end of the financial year . 1478.17] - 4637.29
Reconciliation of cash and cash equivalents as per the cash flow statement:
Cash and cash equivalents as per above comprise of the following:
Balances with banks on current accounts 1478.17 4633.13
Cash on hand 0.00 4.16
Balances as per statement of cash flows 1478.17 4637.29

Notes :
The above Cash Flow has been prepared under the "Indirect Method" as set out in the Ind AS 7 "Statement of Cash Flows"

As per our report of even date attached

For Gupta Pawan K & Associates For and on behalf of the Board of Directors of
Chartered Accountant J. KUMAR - NCC PRIVATE LIMITED
Firm Reg. No.153276 W CIN NO : U46639MH2023PTC412136

Dr. Nalin J. Gupta Alluri Raghu Varma
Director Director
DIN : 00627832 DIN : 01033094

Pawan Gupta

Proprietor
Membership No. : 071471

Place : Mumbai
Date : 13.05.2026
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J. KUMAR - NCC PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31st, 2026

Corporate Information:

These statements comprise Financial Statements of J. Kumar-NCC Private Limited (CIN: U46639MH2023PTC412136) (‘the Company")
for the period ended March 31, 2026. The Company is a private limited company domiciled in India and is incorporated on October 13, 2023
under the provisions of the Companies Act applicable in India. The registered office of the Company is located at 2nd Floor, J.Kumar House,
CTS No. 448, 448/1, 449, Vile Parle (East), Subhash Road, Mumbai-400057 .

The Company is engaged in the business of execution of contracts of infrastructure projects including Transportation Engineering, Road,
Bridges, Tunnels Projects, Civil Construction etc.

Significant Accounting Policies:

Basis of preparation:

Statement of compliance:

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended and Companies (Indian
Accounting Standards) Amendment Rules, 2016 (Ind AS) . The Financial Statements comply in all material respects with Ind AS.

Basis of accounting:
The Financial Statements of the Company are prepared in accordance with Indian Accounting Standards (Ind AS), under the historical cost
convention on the accrual basis as per the provisions of the Companies Act, 2013 (“the Act™), except for:

Presentation of financial statements:

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity are prepared and presented in the format
prescribed in the Schedule III to the Act. The Statement of Cash Flows has been prepared and presented in accordance with Ind AS 7
"Statement of Cash Flows". The disclosures with respect to items in the Balance Sheet and Statement of Profit and Loss, as prescribed in the
Schedule III to the Act, are presented by way of notes forming part of the financial statements along with the other notes required under the
notified Accounting Standards.

Amounts in the Financial Statements are presented in Indian Rupees ('INR') which is the functional and presentational currency and all values
are rounded to the nearest Lakh, except otherwise indicated.

Summary of significant accounting policies:

Current and non-current classification:

The Company presents assets and liabilities in the Balance Sheet based on current/non-current classification.
An asset as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle,

- Held primarily for the purpose of trading,
- Expected to be realised within twelve months after the reporting period, Or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.
All other assets are classified as non-current.
A liability is current when:

- It is expected to be settled in normal operating cycle,

- It is held primarily for the purpose of trading,

- It is due to be settled within twelve months after the reporting period, Or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.
Deferred tax assets / liabilities are classified as non-current.
Property, plant and equipment (PPE):
All items of PPE are stated at acquisition cost net of accumulated depreciation and accumulated impairment losses, if any. Historical cost
includes expenditure that is directly attributable to the acquisition of the items. The Company follows cost model for subsequent measurement
for all classes and items of PPE.

Subsequent costs are included in the carrying amount of asset or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other repairs
and maintenance expenses are charged to the Statement of Profit and Loss during the period in which they are incurred. Gains or losses arising
on retirement or disposal of assets are recognised in the Statment of Profit and Loss.

Spare parts, stand-by equipment and servicing equipment are recognised as PPE if they meet the definition of PPE.
PPE which are not ready for intended use as on the date of the Balance Sheet are disclosed as 'Capital work-in-progress'.

Depreciation on Tangible Fixed Assets is provided on Straight Line Method on the basis of useful life of assets specified in Part C of Schedule
11 of the Companies Act, 2013.

PPE which are added / disposed off during the year, depreciation is provided on pro-rata basis with reference to the day of addition / deletion.

Gains and losses on disposals are determined by comparing the proceeds with the carrying value.

The residual values are not more than 5% of the original cost of the asset, wherever applicable.

The residual values, useful lives and method of depreciation of property, plant and equipment are reviewed at each financial year end and any
changes there-in are considered as change in estimate and accounted prospectively.
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J. KUMAR - NCC PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31st, 2026

Inventories:

Raw materials, stores and spares

Raw materials, stores and spares are valued at lower of cost or net realisable value. Cost is determined on First in First out (FIFO) basis and
includes all applicable duties and taxes.

The cost of inventories have been computed to include all cost of purchases, cost of conversion and other related costs incurred in bringing the
inventories to their present location and condition. Goods and materials in transit are valued at actual cost incurred upto the date of the Balance
Sheet.

Statement of Cash Flows:

Cash flows are reported using the “indirect method”, whereby profit for the period is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expense associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents:

Cash and cash equivalents in the Balance Sheet comprise cash at banks and cash on hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

Foreign currency transactions:

The functional currency and presentation currency of the Company is Indian Rupee (INR). Foreign currency transactions are translated into the
functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of
such transactions and from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are
recognised in Statement of Profit and Loss.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss.

Revenue recognition:
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

A single performance obligation is identified in the construction projects that the Company engages in, owing to the high degree of integration
and customisation of the various goods and services to provide a combined output which is transferred to the customer over time and not at a
specific point in time, since the entity's performance creates or enhances as asset that the customer controls as the asset is created or enhanced.

With respect to the method for recognising revenue over time (i.e. the method for measuring progress towards complete satisfaction of a
performance obligation), the Company has established certain criteria that are applied consistently for similar performance obligations. In this
regard, the method chosen by the Company to measure the value of goods or services for which control is transferred to the customer over time
is the output method based on surveys of performance completed to date (or measured unit of work), according to which revenue is recognised
corresponding to the units of work performed and on the basis of the price allocated thereto. In cases where the work performed till the
reporting date has not reached the milestone specified in the contract, the Company recognises revenue only to the extent that it is highly
probable that the customer will acknowledge the same. This method is applied as the progress of the work performed can be measured during
its performance on the basis of the contract. Under this method, on a regular basis, the work completed under each contract is measured and the
corresponding output is recognised as revenue.

Contract modifications are accounted for when additions, deletions or changes are approved either to the scope or price or both.
Goods/services added that are not distinct are accounted for on a cumulative catch up basis. Goods / services those that are distinct are
accounted for prospectively as a separate contract, if the additional goods/services are priced at the standalone selling price else as a termination
of the existing contract and creation of a new contract . In cases where the additional work has been approved but the corresponding change in
price has not been determined, the recognition of revenue is made for an amount with respect to which it is highly probable that a significant
reversal will not occur.

If the consideration promised in a contract includes a variable amount, this amount is recognised only to the extent that it is highly probable that
a significant reversal in the amount recognised will not occur.

Unbilled Revenue / Unearned Revenue

Unbilled revenue represents value of services perfomed in accordance with the contract terms but not billed, and Unearned Revenue represents
value of services not perfomed in accordance with the contract terms but Billed in advance.

Interest income
Interest income is recognised on a time proportion basis taking into account the amount outstanding using the effective interest rate method.

Borrowing Costs:

Borrowing costs consist of interest and other cost that an entity incurs in connection with the borrowing of funds. Borrowing cost includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such asset up to the date
when the asset is ready for its intended use.

All other borrowing costs are expensed as incurred.

Earnings Per Share:

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for
events of bonus issue; bonus element in a rights issue, share split; and reverse share split (consolidation of shares).
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J. KUMAR - NCC PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31st, 2026

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Taxes on Income:

Income tax expense comprises current and deferred tax. It is recognised in the Statement of Profit and Loss except to the extent that it relates to
a business combination, or items recognised directly in equity or in OCI.

)

Current income tax:

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where
the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss either in OCI or in equity. Current tax items are recognised in correlation
to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Provisions, Contingent liabilities, Contingent assets and Commitments:

Provisions are recognised only when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in case of:
- a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the obligation

- a present obligation arising from past events, when no reliable estimate is possible
- a possible obligation arising from past events, unless the probability of outflow of resources is remote.

Contingent asset is disclosed where an inflow of economic benefits is probable.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS:

The preparation of the Company's Financial Statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets
or liabilities affected in future periods.

Judgements, Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The
Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances
and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control
of the Company. Such changes are reflected in the assumptions when they occur.

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when
The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include
the determination of the discount rate, future salary increases, mortality rates and future pension increases. Due to the complexities involved in
the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

Application of new and amended standards

(A) Amendments to existing Standards (w.e.f. 1st April, 2023)

The Company has adopted, with effect from 01 April 2023, the following new and revised standards and interpretations. Their adoption has not
had any significant impact on the amounts reported in the financial statements.

1.Ind AS 1- Presentation of Financials Statements - modification relating to disclosure of 'material accounting policy information' in place of
'significant accounting policies.

2.Ind AS 8 - Accounting Policies, Change in Accounting Estimates and Errors - modification of definition of 'accounting estimate' and
application of changes in accounting estimates.

3.Ind AS 12 - Income Taxes - The amendment clarifies application of initial recognition exemption to transactions such as leases and
decommissioning obligations.



J. KUMAR - NCC PRIVATE LIMITED
AS AT MARCH 31, 2026

3. PROPERTY, PLANT AND EQUIPMENT AND CAPITAL WORK IN PROGRESS

(Amount in X Lakh)

. Plant and Furniture O_ffice . Capita.l

Particulars Machinery ) and Equipment | Vehicles | Computer Total Work in
Fixtures s Progress

GROSS CARRYING VALUE
As at Mar 31, 2024 0.00 0.00 0.00 0.00 0.00 0.00 13.91
Additions 141.18 17.74 32.30 8.78 13.23 213.23 10.10
Disposals\Adjustments during the year 0.00 0.00 0.00 0.00 0.00 0.00 (22.93)
As at Mar 31, 2025 141.18 17.74 32.30 8.78 13.23 213.23 1.09
Additions 265.97 0.00 0.00 0.00 0.00 265.97 0.00
Disposals\Adjustments during the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00
As at Mar 31, 2026 407.15 17.74 32.30 8.78 13.23 479.20 1.09
ACCUMULATED DEPRECIATION/IMPAIRMENT
As at Mar 31, 2024 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation for the year 7.44 1.20 0.34 0.63 3.66 13.26 0.00
Deductions\Adjustments during the year 0.00 0.00 0.00 0.00 0.00 0.00 1.09
As at Mar 31, 2025 7.44 1.20 0.34 0.63 3.66 13.26 1.09
Depreciation for the year 19.96 2.96 10.76 1.46 7.34 42.48 0.00
Deductions\Adjustments during the year 0.00 0.00 0.00 0.00 0.00 0.00 0.00
As at Mar 31, 2026 27.40 4.15 11.10 2.09 11.00 55.74 1.09
Net Carrying value as at Mar 31, 2026 379.75 13.59 21.20 6.69 2.23 423.46 (0.00)
Net Carrying value as at Mar 31, 2025 133.75 16.54 31.96 8.15 9.57 199.98 (0.00)




J. KUMAR - NCC PRIVATE LIMITED

Notes to Financial Statements For the Year Ended March 31, 2026

(Amount in T Lakh)|
31.03.2026 31.03.2025
Particulars
Audited Audited
4. INVENTORIES
Raw materials 6.11 15.33
Total 6.11 15.33
5. TRADE RECEIVABLES
Current
Trade Receivables from customers 7,133.38 5,590.37
Total 7,133.33 5,590.37
6.1 CASH AND CASH EQUIVALENTS
Balances with banks on current accounts 1,478.17 4,633.13
Cash on hand 0.00 4.16
Total 1,478.17 4,637.29
6.2 Other Bank Balances
Margin Money Deposits 3,253.98 28.75
Total 3,253.98 28.75
7. OTHER FINANCIAL ASSETS
Retention Receivable 8,040.71 5,507.28
Total 8,040.71 5,507.28
8. OTHER ASSETS
Particulars
Current
Security Deposits 254.94 174.39
Advances to Suplier 186.35 186.35
Contract Asset 50,001.90 9,000.00
Prepaid expenses 442.59 477.05
Balances with Statutory, Government Authorities 4,574.81 676.32
Total 55,460.58 10,514.12
9. SHARE CAPITAL
Particulars No. of Shares No. of Shares
Authorised:
Equity shares of 210 each 1,00,00,000 10,00,000
Issued, Subscribed and paid-up::
Equity shares of 210 each 10,00,000 10,00,000
(a) Reconciliation of the number of the shares outstanding at the
beginning and at the end of the year:
Authorised Equity Share Capital No. of Shares No. of Shares
Balance at the beginning of the year 10,00,000 10,000
Add/(Less) : changes during the year 90,00,000 9,90,000
Balance at the end of the year 1,00,00,000 10,00,000
Issued, Subscribed and Paid up equity share capital No. of Shares No. of Shares
Balance at the beginning of the year 10,00,000 10,000
Add : Shares issued during the year - 9,90,000
Less: shares bought back - S
Balance at the end of the year 10,00,000 10,00,000

(b) The company has only one class of shares referred to as Equity shares having a face value of 10 each. Each holder of
equity shares is entitled to one vote per share. The company declares and pays dividends in Indian rupees. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.



J. KUMAR - NCC PRIVATE LIMITED
Notes to Financial Statements For the Year Ended March 31, 2026

(Amount in X Lakh)|
31.03.2026 31.03.2025
Particulars
Audited Audited
10. Other Equity
Particulars
Retained Earnings 868.12 598.97
Total 868.12 598.97
Retained Earnings
. Opening balance 598.97 444.20
Net Profit for the period . 269.15 154.77
Closing balance 868.12 598.97
11. BORROWINGS
Particulars
Non Current Borrowings
(A) Unsecured
(e) Loans from Related Parties 7,277.48 0.00
TOTAL (A) 7,277.48 0.00
12. TRADE PAYABLES
Particulars
Current
Trade Payables to Others 12,431.10 ' ~16,290.59
Total 12,431.10 16,290.59
13. OTHER LIABILITIES
Particulars 31.03.2026 31.03.2025
Current '
Mobilization and Machinery Advance 22,305.82 0.00
Statutory Liabilities 98.17 413.57
Contract Liability (Dues to Customer) 32,715.65 9,090.00
Total 55,119.64 9,503.57




J. KUMAR - NCC PRIVATE LIMITED

STATEMENT OF AUDITED PROFIT AND LOSS
FOR THE YEAR ENDED MARCH 31st, 2026

(Amount in ¥ Lakh)

Year Ended
Note Particulars 31.03.2026 31.03.2025
Audited Audited
Note 14 REVENUE FROM OPERATIONS
Contract Revenue 36,926.26 23,180.26
Sales - Others 3,477.92 1,487.97
Total 40,404.17 24,668.23
Other Income
Discount Received 0.03 0.26
Interest on Income Tax Refund 0.67 37.52
Interest on FDR 45.43 0.00
Total 46.12 37.78
Note 15 COST OF RAW MATERIALS CONSUMED
Inventory at the beginning of the year 15.33 1,438.64
Add: Purchases during the Year 3.30 (1,388.78)
18.63 49.86
Less: Inventory at the end of the year 6.11 15.33
Total 12.52 34.53
Note 16 CONSTRUCTION EXPENSES
Subcontract-Works - 36,031.83 21,530.01
Royalty 77979 95.73
Soil Excavation and Other Expenses 8.98 4.84
Soil Investigation Charges 1523 0.00
Transport Charges 4.00 34.27
Insurance 548.25 515.60
Electricity Charges 186.37 26.08
General Expense 40.00 0.25
Hire Charges 0.11 22.88
Consultancy Charges 463.02 694.56
Operating & Other Expenses 12.40 296.28
Rent 114.03 17217
Repairs & Maintaenance 0.00 0.19
Total 38,190.00 23,143.00
Note 17 EMPLOYEE BENEFIT EXPENSES
Staff Welfare 1.79 4.00
Total 1.79 4.00




Year Ended

Note Particulars 31.03.2026 31.03.2025
Audited Audited
Note 18 |FINANCE COSTS
Bank Guarantee Commission and L.C Charges 932.99 813.22
|Financial and Other Charges 681.68 7 1.36
Total 1,614.67 814.58
DEPRECIATION
DEP1 DEPRECIATION -13.26 13.26
DEP2 Depreciation-Computers 11.00 0.00
DEP3 Depreciation-Furniture and Fixture 4.15 0.00
DEP4 Depreciation-Office Equipment 11.10 0.00
DEPS5 Depreciation-Office Vehicles 2.09 0.00
DEP6 Depreciation-Plant and Machinery 27.40 0.00
Total 42.48 13.26
Note 19 OTHER EXPENSES
Administration, Selling & Other Expenses
Audit Fees 14.00 10.00
General Expenses 38.90 20.55
Operating & Other Expenses 117325 408.55
Rent Paid 0.00 42.00
Repairs & Maintaenance
- Plant & Machinary 0.37 0.90
Traveling Expenses 0.69 7.83
Total 229.16 489.83
Note 20 |INCOME TAX
Particulars
Profit before tax 359.67 206.82
Enacted tax rate in India 25.17% 25.17%
Income tax on accounting profits 90.52 52.05
Tax Effect of 0.00 0.00
Depreciation 0.00 0.00
Expenses not allowable or considered separately 0.00 0.00
under Income Tax
Tax at effective income tax rate 90.52 52.05
Note 21 COMMITMENTS AND CONTINGENCIES
Capital Commiment Nil Nil
Contingent Liabilities
Bank Guarantees and Others 586.37 25.00
Total 586.37 25.00




J. KUMAR - NCC PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2026

22 RELATED PARTY TRANSACTIONS

23

(a) Following is the list of Related party and relationships

Related Party Relationship
NCC Limited

J. Kumar Infraprojects Limited
Alluri Raghu Varma

Dr. Nalin J. Gupta

Holding Company

Enterprise having Significant Influence
Key Managerial Personnel

Key Managerial Personnel

(b) The following transactions were carried out with related parties in the ordinary course of business :

( in Lakh)
Nature of transaction/relationship l 31.03.2026 [ 31.03.2025
1. Rent Expenses
J. Kumar Infraprojects Limited 0.00 54.00
Total 0.00] 54.00
2. Sub-contract, commission, business support service.
NCC Limited 2843.52 12,287.40
J. Kumar Infraprojects Limited 23414.43 13,365.00
Total | 26,257.95 | 25,652.39
3. Interest on Unsecured Loan
NCC Limited 154.19 0.00
J. Kumar Infraprojects Limited 154.12 0.00
Total | 308.31 | 0.00
Total | 26,566.27 | 25,706.39
(c) Amount due from / (to) related parties (X in Lakh)
| 31.03.2026 o 31.03.2025
Receivable /(Payable)
NCC Limited -2,629.64 -5,393.86
J. Kumar Infraprojects Limited -2,854.19 -5,740.33
Total [ -5,483.82 | -11,134.18
(d) Amount Loan due from / (to) related parties
Particulars I 31.03.2026 31.03.2025
Receivable /(Payable)
NCC Limited -3,708.77 0.00
J. Kumar Infraprojects Limited -3,568.71 0.00
Total | -7,277.48 | 0.00

(e) Terms and conditions of transactions with related parties

The transactions with related parties are on arm's length basis. Outstanding balances at the end of the year are unsecured and settlement of
which occurs through cash flows. No guarantees have been provided or received for any related party receivables or payables. This
assessment is undertaken each financial year by examining the financial position of the related party and the market in which it operates.

The Figures for the previous year have been regrouped and rearranged to make them comparable with those of curreny year.

As per our report of even date attached
For Gupta Pawan K & Associates
Chartered Accountant

Firm Reg. No.153276W

For and on behalf of the Board of Directors of
J. KUMAR - NCC PRIVATE LIMITED
CIN NQ., U46639MH2023PTC412136

'

Pawan Gupta
Proprietor
Membership No. : 071471

Dr. Nalin J. Gupta Alluri Raghu Varma
Director Director
DIN : 00627832 DIN : 01033094

Place : Mumbai
Date : 13.05.2026
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