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Dear Sir,

Sub: Outcome of the Board Meeting

The Board of Directors ol the Company at its meeting held today i.e., May 15, 2025 has

approved the following;

l. Audited Financial Results for the quarter and year ended March 31,2025

In compliance with Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, we are enclosing herewith statement containing the

Audited Financial Results (both standalone and consolidated) for the 4th Quarter and

Financial Year ended 31't March 2025 which have been reviewed by the Audit Committee
and approved by the Board olDirectors ofthe Company at their meetings held today.

We further enclose a copy of the Audit Report on the said results submitted by M/s. S R
Batliboi & Associates LLP, Statutory Auditors of the Company.

The declaration signed by the Company Secretary (for Audit Report with unmodified
opinion) both in respect of Standalone and Consolidated Financial Results is enclosed as

Annexure-A.

We are also enclosing herewith the press release being issued in connection with the

Audited Financial Results as Annexure-B.

2. Recommendation of Dividend for the F 'Y.2024-25

The Board of Directors at the meeting has recommended Dividend of Rs. 2.20 (l l0 %) per

Equity Share of the face value of Rs.2/- each, for the Financial Y ear 2024-25 for the

consideration and approval of the Members at the ensuing Annual General Meeting.

3. Appointment of M/s Ravi & Subramanyam, Company Secretaries as Secretarial
Auditors of the Company for a term of five consecutive years commencing from F'Y.
2025-26

The details as required Schedule III of the SEBI (LO&DR) Regulations, 20

SEBI Master Circular dated November 11,2024 is enclosed as Annexure-C.

NcC Limited
CIN: 172200TG1990P1C011146
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NLC

4. Convening of 35th Annual General Meeting (AGM) of the Members of the Company
on Friday, 2gthAugust 2025

Notice of the 351h AGM along with the Annual report for FY 2024-25 will be sent to all the

shareholders in due course.

The meeting of the Board of Directors of the Company commenced at 02:15 p.m. and

concluded at 04:05 p.m.

Please take the above on record.

Thanking you,

Yours faithfully

For NCC Limite

Sisir Mishra
pany Secretary

Encl: a/a

NCC Limited
CIN: 172200TG1990P1C011146
NCC House, Madhapur, Hyderabad 500 081 T +9140 2326 8888 F +97 40 23t2SSSS ncctimited.com
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STATEMENT OF STANDALONE AUOITED FINANCIAL RESUTTS FOR THE qUARTERAND YEAR ENDEO 31ST MARCH,2025

({ in Crores)
Ouarter ended

31.03.2025 31.72.2024 31_03_2024 31.03.2025 31.03.2024
s.No Particulars

Audit€d
Unaudited Audited

5,376.05

69.11

4,670.94

44.77

5,446.O2

41-67

19,205.!r0

187.01

18,314.41.

724.10

5,445.L7 4,719.75 s,447.69 19,392.31 18,438.51

2,230.81

475.79

L,811.47

20o.23

L74.O4

53.01

96.49

1,901.58

441.38

\,641-94

193.20

160.95

52.92

83.37

2,146.67

431_21

2,097.22

178.49

754.26

51.79

82.69

7,177.4O

1,561.23

7,O17.49

154.70

552.70

212,92

344.08

7,276.53

1,564.61

6,883.30

640.85

595.11

209.27

301.00

5,L07.U 4,475.34 17,47O.615,142.39 La325.r2
337.33

(38.63)

244.47 345.30

(s5.ss)
1,066.99

(38.63)

967.90

(s6.ss)

298.70

64.93

19.!7

244.41

61.30

(2.29)

121.98

(20.s9)

1,028.36

249.56

17,7t

911.35

289_92

{10.0s)
84.30 59,01 101.39 267.27 279.47

214.40 185.40 187.36 751.09 631.48

(0.08)

4.80
(1.2L)

0.23

(1.31)

0.33

o_24

0.54
(0.13)

0.34

1.06

lo.27l

0.80

14.41)

1.13

3.51 (0.7s) 0.6s 1,13 (2.s41

217,91 184.65 188.01 752.22 528.94

5

6

7

8

1

2

3

lncome
a) Revenue from operations

b) Other rncome

Exp€nses

a)Cost of mateflals consumed

b) Construction expenses

clSub- Contractor work bills

d) Employee benefits expense

e) Finance costs

f) Depreciation and amortisation expenses
g) Other expenses

Total exp€nses

Profit Irom operatlons beforc exceptional items and tax (1-2)

Exceptional ltems (net)

P,ofit berore tax (3+4)

Tax expense

a)Currenttax
b)Deferred tax

Total tax expense

l{et P.ofit.Iter tax (}5}
Other comp.eh€mive income / (lo6s)

Items that will not be reclassified to profit or loss

a)Remeasurement ofthe defined benefit plans

b)lncometax relatingto itemsthat will not be reclassified to profitor loss

Itemsthat may be reclassified to profit or loss

a) Exchangedifferencesontmnslation of foreignoperations
Total other comprehensive income / (loss)
Total compreheniiue income (7+81

Paid up equity share capital(FaceValue < 2/- pershare)

Other equity (excludinE revaluation reserves)

ta.nings per share (ofl 2/- each)for the period (not annualised)

- Easic

- oiluted

125.57

3.41
3.41

725.57

2_95

2_95

125.57

2.99

2.99

125.57

7,3t1.21

12.12

12.12

725.57

6,647 _12

10.06

10.06

Notes:

1

2

3

4

The above Statement of standalone audited financial results of NCC Limited ("the Company"), which have been prepared in accordance with the lndian Ac.ounting
Standards ('lnd AS') pres€ribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting prin€iples

generally accepted in lndia and guidelines issued by the Securities and Exchange Board of lndia ("SEBI") were reviewed and recommended bythe Audit Committee
and approved by the Board of Directors at thei. meetings held on May 15, 2025. The Statutory Auditors have audited these results and issued unmodified .eport
thereon.

Th e Boa rd of Directors have recommended a d ividend of < 2.20 per equ ity sha re for the yea r 2024-2025, which is su bject to a pprova I of the shareho lde rs-

The figuresfor the quarter ended March 31,2025 and March 31, 2024 are the balancing figures between the audited figures of the fullfinancialyears ended March

31, 2025 and March 37,2024 respedively and the published year to date figures up to the nine months ended December 37,2024 and December 31, 2023

resPeclively.

The exceptional items for the quarter and year ended March 31, 2025 of 138,63 Cr pertains to provision made for impairment of investment in oae of the
subsidiaries, The exceptional items for quarter and year ended Maach 31, 2024 of 156,55 Cr pertains to provision made for impairment of investment in one ofthe
subsidiaries and profit on account of buyba€k ofshares by a subsidiary.
Revenue from operations for the year ended March 31,2024 isafter reversalof { 199,39€r, pursuantto arbitration award/ settlementwith customer

A?EC
A.A.V.RANGA RAJU

Managing Director

t

on with National Company Law Tribunal, Hyderabad, to

Date:15.05.2025

The Company has filed the s€heme of amalgamati

subsidiary ofthe Company, with itself.
ngs timited, a wholly owned

By order ofthe Board
for NCC Llmited

NC.C
NCC [imited

CIN : 172200TG1990P1C011146
red Offi.e: NCC HOUSE, Madhapur, Hyderabad-sq) 081, Tel :04G23268888, Fax: 04G.2312555S, email : ncc.ho@nccltd.in Website : www.ncclimited.com
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NLC

STATEMENT OF AUDITED STANDAI,ONE ASSETS AND LIAAILITIES

(< in Croresi
3X.03.202s 31_43_2024

B

ASSErs

ilon - current ass€ts

Property, plant and equipment

Capital work in progress

lnvestment property

lnvestment property under construction

Other intangible assets

lntan8ible assets under developm ent
Financialassets

allnvestments
b) Loans

c) Trade receivables

d) Otherfi nancial assets

Deferred tax assets (net)

Non Current tax assets (net)

Other non current assets

Total non - curre ass€ts

Curent ass€ts

lnventories

Financialassets

a)Trade aeceivables

b)Cash and cash equivalents

clBank balances other than above

d) Loans

e) Other fina ncial assets

Current tax assets (Net)

Other cu ent assets

Total current assets

Total assets

EQUTTY ANO IIABIUTIES

Equity

Equity share capital

Other equity

Total equity
Liablllties

I{on<urent llabilitles
Financialliabilities

a) Borrowings

b) Trade payables

Provisions

Total non-current liabiliti€s
Cunent liabilities
Finanaial liabilitiei

a)Borrowings

b) Trade payables:

Dues to micro & smallenterprises
Dues otherthan micro & smallenterprises *

c) Other financial liabilities'

Other current liabilities

Total current liabilities
Total liabilities
Total equity and liabilities

1,262.88

17.16

131.02

707.65

21.10

1,065.22

306.15

146.L2

80.69

40.72

134.32

517.65

1,175.16

39.91

144_64

107.65

17.30

1,033.35

238.46

138.30

144_50

54.70

156.24

439_2s

3,8s0.69 3,693.46

1,391.99

2,9s1.60

714.1L

563.26

161.50

124.59

44.62

9,967.29

1,433.74

2,652.76

488.50

555.54

130.29

2s3.12

195.02

7,932.45

15,983,26 13,642.56

19,833.9s 17,336.02

tzs.s7
7,3LL.21

125.51

6,647.12

7,416.78 6,812.69

108.74

19.41

79.55

53.02

21_96

69.44
207.70 144,42

51.39

7,572-16

292.71

a7,62

2,810,(x'

9s2.01

s6.32

5,9M.93
3s0.02

80.91

2,994.72

12,149.47 10,378.91

L2,397.17 10,523,33

19,833.9s 17,336.02

* Accrued salaries and wagesto emp oyees have been reclassified under "Otherfinancial liabilities" which were hitherto included in "Trade

payables" amounting to r 112.75 Cr as at March 31, 2025 (< 93.81 Cr as at March 31, 2024) in standalone balan€e sheet.

8y order of the Board

for CC Limiled

A<'Z'E> i-
CMRTEREO
ACC0n{Tr}fis

ERAS

* *

a

&

b NCc

tn

*

L

*

Place:Hyderabad

Date:15.0S.2025

A.A.V.RANGA RAJU

Managing Director

NCC timited

Particulars

1,375.30



AUDITED STANDALONE CASH FIOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

Yearended
March 31, 202s

(34.16)

652.70

(91.41)

lM.!2)
2.27

10.00

16.00

1,028.36

2t2,92

38.63

(8.14)

911.35

2@.27

(4.26)

595.11

182.461

(20.40)

s.00

35.00

351.34

56.55

(8.92)

754.69 1,t36.17

1,783.05 2,047.52

(3ss.94)

109.28

lt4.76l
/.1,61s.641

1,623.73

18-27

(194.90)

16.89

41.79

(315.55)

L4.44

(2,131.11)

1,519.95

31.91

(18{.63)

17.88

(413.07)(906.43)

1,634.45

(335.0s)

476.62

(60.84)

Carh flows Irom oper.tln8 .ctivities

Adjustments for:
Depreciation and amortisation expenses

Profit on sale of property, plant and equipmentand investment property

Finence costs

lnterest income

Dividend income

Advances written off
Provislon for dou btful trade receivables

Expected credit loss for unbilled revenue

Amountcharged off pursuanttoarbitration award

Exceptional ltems {net)

Rental income from investment properties

Operating profit before working capital chan8es

Changes in working capital:

adjustments for (inc.ease) / decrease in operating ass€ts:

ln Trade receivables

ln Other fl nancial assets

ln Other assets

Adjustments for increase / (decreas€) in op€ratinS liabilities

ln Trade payables

ln Other fina ncia I lia bilities

ln Other current liab;lities

Cash generated from operations

lncome laxes paid (net of refunds)

1,299.39815.78N€t cashllows from operatiry adivities (A)

L2.47

99.95

(70.s0)

(90.00)

(39.4s)

0.04

70.12

44.L2

8.14

(307.43)

s3.51 34-13

1.10

24.W
(160.13)

s2.25

(90.24)

1276.43)

(s.23)

18.35

44.37

20.44

4.92

Cash flo$,s from investina actlvlti€a
Acquisition of propety, plantand equipment investment property, intangible assets

including capita I work in proSaess

Proceedsfrom disposalof property, plant and equipmentand investment property

Sale of mutualfunds

Proceeds from buy back ofshares held in a subsidiary

Movement in margin moneydeposits/ other deposits

Proceeds from sale of non current investments

lnvestment in subsidiaries, associates and others

Deferred consideration paid for acquisition of additiona I stake in a subsidiary

Loans given to subsidiaries, associates and others

Loans realised from subsidiaries, associates end others

lnterest received

Dividend received from subsidiary

Rental income from investment property

(332.51)(218.83)Net cash flows (used)in investing activities (B)

1,013.81

(815.s8)

275.45

(64s.70)

(138.131

56.41

(123.36)

87.16

(s87.88)

(138.13)

Cash flows from financing activit;es

Proceeds from longterm borrowings

R€payment of long term borrowings

shortterm borrowings borrowed / repaid (net)

Finance costs paid

Dividend paid

(311.14) (70s.80)Net cash flows (used ) in fina ncing activiiies (C)

)61.O9

221.41

488.s0

285.81

488.50

774.3L

Netdecrease in Cash and cashequival€nts (A+B+C)

Cash and cash equival€nts atthe beginningofthe year

Cash and cash equivalents at the end ofthe year

774.31 488.50

774.31 488.50

I

c.

Reconciliation ofCesh and cash equivalents with the BalanceShe€t:

cash and cash equivalents

Cash and cash equivalentsat the end oftheyear
Note: Figur€s in brackets repres€nts cashgt lc*f,-

NCG* *

trh

CHARIEREO
ACCqJ IAilISa

ro
U'

b* *
&

NCC
NCC Limited

By order ofthe Board

for NCC L!mited

AA.'F€
Managing Director

C

Year ended March 31,

2424

Date:15.05.2025



S.R Bnuaot * Assocrercs LLP
THE SKYVIEW 1O

18th Floor. "NORTH LOBBY'
Survey No. 83/1, Raidurqam
Hyderabad- 500 032. lndla

Ifl o,13h3'r?,lXl3r$hesurts or
Obligations and Disclosure

Chartered Accountants

To
The Board of Directors
NCC Limited

Independent Auditor's Report on the Quarterly and Year to D'ate-Auditcd St

NCC' f-i.it.O, pursuant to the Regulation '13 of the SEBI (l'isting

Requirenrents) Regulations, 2015' as amcnded

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of NCC

f-i,''i,"ai,f,. :,con,,pany) which in;;;;;4 branches and 4i Joini Operations for thc quarter and vear cnded March

ii, )oii fi:s,al.rn"nt;;,' attached hcrewith, being submittcd by t-he Company pursuant to thc requirement of

i;;;;1t"; i: ot ,t . stst (Listing obligaiions ind Disclosure Requiremenrs) Regulations. 20 | 5, as amended

(the "Listing Regulations").

Inouropinionantltothebestol.ourinformationanclaccordingtotheexplanationsgiventouS,andbasedonthe

"o*ia.iuiion 
oftl" reports ofthe branch auditors and other auditors on thc separate audited financial statements

and on the other financial intormation ofthc branchcs and joint opcrations rcfcrrcd to in the "othcr \'latter"

Paragraph bclo\\, thc Statc)ncnt:

i. is presented in accordance with the requirements o1'the Listing Regulations in this regard; and

ii. giu.s a truc and lair view in conlormiry u,ith the applicable accounting standards and other

Iccounting principles gcnerally accepted in India' of the nct profit and other.comprehensive incomc

and other financial infirmation of the company tbr the quarter and ycar cnded March 3 I, 2025.

Basis for OpiIlion

We conducted our audit in accordance wirh the Standards on Auditing (SAs) spccificd undcr scction 143( l0) of

tt 
" 

iorrrpuni", ,to, 2013. as amendcd (,,the Acr,.). our responsibilitics under those Standards are turther dcscribed

i" tr* ..',iuoi,*,, n.spo,sibilities tbr thc Audit olthc Standalonc Financial Rcsults" scction of our repon we arc

ini.p"nO.nt of the bompany in a..ordan"e wirh the Codc of Flrhics issued by the lnslilutc of L-hartered

Accountantsoflndiatogetheruithttreethicalrequirementsthaiarerelcvanttoouraudilofthcstandalonelinancial
,iu*.ro under the piovisions of the Act anr] the Rules thereunder, and ue have fulflllcd our othcr ethical

,"rp*riUiflii.r , accordance with these requiremcnts and thc Codc of Lthics. Wc belie'e thal the audtt er idence

oUrlin.,f UV us and other auditors in temrs of their repons rclerrcd to in "Other Matter" paragraph bclo$ is

sullcient and approp ate to providc a basis lbr our opinion'

i\{anagenient's ll.sporsibilities lbr thc Stairdalorc Finarrcial llcsults

Thestatementhasbccnprcparcdonthebasisolthcstandaloneannualfinancialstatcmcnts'ThcBoardol
DilectorsoftheCompanyarercsponsiblcfortheprcparationandprcsentationofthcShtemcntthatgivcsatrue
and fair vicu'ofthe nct profit un,t oit .t .on'p'"t1*sivc incorne ofthc Company and othcr llnancial infbrmation

inaccordancewiththeapplicableaccounringstandardsprescribedunderSectionl]3ol.theActrcadwithrelevanl
rules issued thereunder and orher ;;;;,;g principies generalty accepted rn lndia and in compltance with

n"grr",i""li "r,t 
e Lising negulations. ThI responsibility also includes maintenance of adequate accountrng

records in accordance witl tne proi.isions of thc Act tor iaftguarding ol'thc asscts ol the Company and tbr

pr.r""ri.g una a.t.atirg traudr and othcr iEegularities; sclcction and application ol appropriate accounting

nolir:ies: makins iudsments and estimates that a-re reasonable and prudent: and rhe design, tmplementalion and

:-,':;;i.il* 
" 
it i.oi"i.'i",.-"r 6"-uiar (,,nrrols. rhar \\erc .)pcr,rn!: er're (ri\ ul\ ti,r (n.ur irp rhe rccurr(\ rnd

completenessoltheaccoul]tinBrec()rds.relevanttothelrreparationandpresentationol.thcStatementthalglvea
irr.lnO trir ui"* and arc ficcliom matcrial misslatcnlcrt $ hcthcr duc to liaud or crror'

5.R. a3tlrboi& Associate5 LLP aLimited Labil'iv Partnershp with LLPldentitv No AAB 4295

Reqd. oflice:22 camacstrept Block a,3rd Floor' Kolkata 7000I5
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S.R. Bmuaot * Assoanrcs LLP
chartered Accountants

In preparing the Statement, the Board ofl)irectors are responsible fbr assessing the Company's ability to conrinue
as a going concem, disclosing, as applicable, matters related to going concem and using the going concem basis
olaccounting unless the Board of Directors either intends to liquidate the Company or ti ceai op"erations, or has
no realistic altemative but to do so.

The Board ofDirectors are also responsible for overseeing the company's rinanciar reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Rcsults

Our objcctil'es are to obtain reasonablc assurancc aboul \\'ltctl]er thc Stalcment as a uholc is iicc fiom rnalcnal
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level ofassurance but is not a guarantee that an audit conducted in accor6ance \aith SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or enor and are
considered. material if, individually or in the aggregate, they could reasonably be cxpected to influence rhe
economic decisions ofusers taken on the basis ofthc Statement.

As part of an audit in accordance r.r'ith SAs, we exercise prof'essional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks ofmatcrial misstaternent of thc Statement, u,he(hcr due to fraud or error, dcsign
and perform audit procedures responsivc to those risks, and obtain audit cvidencc that is sufilcicnt and
appropriate to provide a basis for our opinion. The risk of not detecting a mate al misstatcment resulting
fiom fraud ls higher than for otte resulting tiom error, as fraud may inrolve collusion. fbrgerv. intentional
omissions, misrepresentations, or the ovenide of intcmal control.

' Obtain an understanding of intemal control rclcvant to the auclit in order to design audit procedures that are
appropriate in the circumstances. Under Section l4l(3Xi) ofthe Act, we are also r.rpontibl. fbr expressing
our opinion on whether the Company has adequatc intemal financial controls rvith rct'erencc to financral
statements in place and thc operaling ei]ectivcness ofsuch controls.

' Evaluate the appropriateness ofaccounting policies used and the reasonableness ol accounting estimates and
related disclosures made by the Board of Directors.

o Conclude on the appropriatencss of the Board oi Directors' use of the going concem basis of accounting
and, based on the audit evidcnce obtained, u'hether a material uncenaintv exists related to evenrs or
conditions that may cast significant doubt on the Company's abiliry ro continuc as a going conccm. If we
conclude that a material uncertainty exists, we are required to draw attenlion in our audito-r,s repo( to the
related disclosures in the financial results or, ifsuch disclosures are inadequate, to modily our opinion, Our
conclusions are based on the audit evidence obtained up to the date ofour auditor's report. Ho*e.,er, futurc
cvents or condilions may cause thc Company to cease to continue as a going concem.

' Evaluate thc overall presentation, structure and contellt of the Statement. including the disclosures, and
whether lhe Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

o For thc branches and joint operations included in the slandalone flnancial smtements. which have been
audited by other auditors, such othcr auditors remain rcsponsiblc fbr thc dircclion, supcrvrsion and
pefomancc of the audits carricd out by thcm. wc remain solely responsible lbr our audit oprnion.

We communicate with those charged with govemance regarding, anrong other matlers, the planned scope and
timing ofthe audit and signiflcanl audit findings, including any significant deficiencies in internal control thal we
identi$ during our audit.

We also provide those chargcd with govemancc with a statement that we havc complicd with rclevant ethical
rcquirements regarding indcpendcnce, and to communicate u,ith lhem all rclationships and other matlerc that may
reasonably be thought to bear on our indcpendence, and where applicable. relare<i sat'eguards.

R EDCHA
ACCOUNTANTS
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S.R. Bmtrsot a Assocmrrs LLP
Chartered Acaountants

Other Matter

The accompanying statcment of quarterly and year to date standalone tinancial results include theaudilcd financial results in respecr of:

2

o 3 branches and l0 joint operations whose annual financial results/sratements and other financialinlormation reflect totar assets ofRs 126.2f crores u, ut Murah 3 t, 2025 and totar revenues ofRs.50.64 crores and Rs. 2 I I .68 crores, total net profit alicr tax of Rs. l 75 crores and Rs. 26.5 9 croresand total conrprehcnsive income ofRs. 1.75 crores and Rs. 26.5g crores fbr thc quarter endcd andlbr the year cndcd or thal date respcctircry. and nct cash outfro,"s of Rs. as zs .r"r". ri,, u.. y"o.cnded March j l' 2025, as considercd rn trre starcment $'hich have been audircd b) trr.,, ,-.f"Jt*"branch auditors and other auditors.

The reports of such branch auditors and othcr auditors on annual financial statcments/financial
results/financial infonnation of thesc branchcs and .ioint operations have been fumishecl to us andour opinion on the Smtcnlcnt, in so far as it relates to ihc amtunts and disclosurcs included in resoectof these branches and joint opcrations, is based solely on ,t",.p.n.irr.t, iffi;ff; ffi;fi:;auditors.

ofthese, I branch is located outside India whose financial statemcnts and other financial infonnation
have becn prepared in accordance,with accountillg principlcs gcnerally accepted in it-. r"rp".tiuccountry and which has been audited by branch au,ritois unjc, ge'n"raIy accepted auditing .,,Jnaur,r,applicablc its respective country'' '[he Company's ,nonrg-aran, has converled the rinanciar
statcments of such branch located outside rnrria tiom accouiting principres genera,y acccpted irrtheir respective countty to accountrng princrples generally u.a"p,!,1 in India. we ha!e audited theseconvcrsion adjustments made by rhe Company's rnanagemenl. our opinion in s. far as rt rclaredio
the balances and affairs ofsuch branch Iocited outsirJc Iidia rs based on thc repon nrurun.t ouaitor.and the conversion adiustments prcnared bv the management of the Companv and arraitca 6y, 15.

Our opinion on the Statement is not moditied in respect ol-the above nlafler.

The Starement includes the resurts for the quarter endcd March 3r, 2025, being the balancing ligurebetween the audited figurcs in respcct ofthe fuI financiar ycu, ena"J r,tur"r, l l, 2025 and thc pubrishedunaudited year-to-date figures up to rhe lh ird quaner of the currcnt tinanciar year, rvhich *".a 'art1".i"a
to a limited review by us. as required uncler the l_isting Regulations.

For S.R. Batliboi & Associates LLp
Chartered A0countants
ICAI l'irm Registration Number: 10t 049W/Ej00004

hi

h Khemna ni
Partner
Membership No.:2i8576
U DtN : 2 5 2 t | 5 7 6 6 M t EN K 6gt 5
l'lace: tlydetabad
Datc: May I5, 2025
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NqC

Registered offic€: NCC HOUSE, Madhapur,

NCC limited
CIN | 172200TG1990P1C011145

rabad-500 081, rel : 040-23258888, Fax:040-23125555, email : ncc.ho@nccltd.in Website: www.nc.limited.com

({ in crores)

Quarter ended

31.03.2025 31.12.2024 31.O3.2024 31.03.2025 31.03.2024
5.No

20,444.96

125.95

6,130.88

s8.48

5,344.52

38.34

6,4W.48

45.17

22,199.36

155.55

.916,189.36 5,r82.86 s30.0s .91

7,449.54

(23.s4)

1,683.81

8,968.74

661.23

594.75

211.92

330.30

2,297.67
(94.161

499.72

2,534.66

208.54

L92.56

s3,99

128.14

L,926.54

(34.49)

47534
2,233.91

201.53

165.65

53.67

100.75

2,197.54

12.76)
487.29

2,965.99

187.88

153.10

s2_42

94.42

7,910.26

(125.18)

1,659.49

9,6t2.33
788.82

580.11

215.90

416.57

177.30 19 442.755,821.12 5,122.94 6,139.88

1.

168.24 259.92

10.11

390.17
(32.s3)

0.45

t,L77.6L

9.67

1,088.16

(32.s3)

5.28

1,L87.28

297.s1

21.46

1,060.91

318.84

1.66

367.L6

76.00

26.09

210.43

69.49

(s.32)

358.09

131.05

11_10

119.35 319,03 320.50102.09 64.17

205.86 238-14 858.25 740-41265.07

710.59

29.72

2s3.42

LL.25

193.18

12.68

239_16

o.421

819.88

48.37

1.79

4.97
(1.2s1

0.s8

(1.31)

0.33

0_18

0.90
(0.23)

0.67

1.23

(0.31)

1_75

(4.11)

1.03

0.85 1,59 1.33)5.51 0

270.54 20s.45 239.59 859.84 739.08

192.78

12.68

125.57

3.08

3.08

239.96

(0.37)

125.57

3.81

3.81

13.06

13.06

709.31

29.77

123.57

5,514.13

11_32

11-32
4.04

4.04

259.30

11.28

725.57

2

6

7

8

9

11

t2
13

a) Revenue from operations

b)Otherincome

Totallncome

Erpens€s

a) Cost of materials consumed

b)changes in inventories of work in prosess

c) Construdion expens€s

d)sub- Contractor work bills

€) Employe€ b€nefits expense

8) Depreciatioo and amortisation expenses

h)Othe.expenses

Total expenr€s
Profit from op€rations b€tore exception.l items and tar (1-2)

Exceptional items (net)

Share of proflt / (loss) of associates (net)

Proflt before tax (3+4+5)

a)Currenttax

b) Deferred tax

Total tar €xp€nse

Net prolit after tar (5-7)

attributabl€to:
Shareholders of the Company

Non-Controlling interests

Other comprehcnsivc in onre / (lost)

Items th at will not be reclassified to profit or loss

a) Remeasurement of the deffned b€nefit plans

b)lncome taxrelatintto items that will not be reclassiffedto profit or loss

Items that may be redassified to profit or loss

a) Exchante differences on translation of foreign op€rations

Total other compreh€nsive incom€ / (loss)

rotal compEh€nsiv€ inconre {8+9}
attrlburabl€ ro:
Shareholders of the company

Non-Controllins interests

Paid up equi\ share capital (face value t 2/- per Share)

Other equity (excluding revaluation res€rves)

Earnings Per Share (ofa 2/- eaclt)for the perlod (not annualised)

Basic

- Diluted

Notes;

1 The above Statement of consolidated audited financial results of NCC Limited ("the Company"), which have been prepared in accordance with the lndian

Accounting Standards ('lnd AS') prescribed under Sedion 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other

accountinS principles generally accepted in lndia and Buidelines issued by the Securities and Exchange Board of lndia ("SEBI") were reviewed and

recommended by the Audit Committee and approved by the Eoard of Oirecto.s et their meetinSs held on May 15, 2025. The Statutory Auditors have audited

these results and issued unmodified reportthereon.
The Board of Directors have recommended a dividend of< 2.20 per equity shareforthe year 2024-2025, which is subiectto approvalofthe shareholders.

The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures of the full financial years ended

March 31, 2025 and March 31, 2024 respectively and the published year to date figures up to the nine months ended. December 31, 2024 and December 31,

2023 respectively
The Exceptional items for the year ended March 31, 2024 is 132.53 Cr, pertains to loss on account of settlement of litigation, funding of shortfall on

settlement with lenders of an associate and gain on redemption ofOptionallY Convertible Debentures.

Revenue from operations forthe year ended March 31, 2024 is after reversalof 1199.39 cr, pursuant to arbitration award/ settlement with customet
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(aaz-r<e r
A.A.V.RANGA RAIU

Managing Director
PIace: Hyderabad

Date:15.05.2025

STATEMENI OF CONSOLIDATED AUDITED FINANCIAL RESUITS FORTHE QUARTER AND YEAR ENDED 31ST MARCH,2025

Unaudited

42t.44
48.40

125.57

7,194.14

1

10

2

3

By order ofthe Board

for NCC Limited

Yea. ended



NLC
NCC Limited

STATEMENT OT AUDITED CONSOLIDATED ASSETS AND LIABILITIES

({ in crore,
31.03.2025 3103.2024

B

ASSEIS

Non - cur.ent assets

Property, plant and equipment
Capital work in progress

lnvestment property

lnvestment property under construction
Goodwill

Other intangible assets

lntangible assets u nder development

Financialassets

a) lnvestments in associates

b) toans

c)Trade r€ceivables

d) Othe r financia I assets

Deferred tax assets (net)

Non Currenttax assets (neo

Other non current assets

Totelnon - current assets

Cur.ent ass€ts

a)lnv€stfients
b)Trade receivables

c)Cash and cash equivalents

d)Bank balances otherthan above

e) Loans

f) Other financia I assets

Current tax assets (neo

Other.ur.enr arseis

Total Currcnt ess€ts

Totalassets

EQUITY AI{D UABII.ITI€S

Equlty

Equityshare capital

Other equity
Equity a$ributable to shareholders ofthe Company
Non- Controlling interests
Totalequity
Liabilities

llon<urrent liabilities
Financialliabilities

a) Borrowin8s

b)Trade payables

D€ferred tax liability (net)
Total non{urrem lbbllltl€s
Cur.ent liabillties
financial liabilities

a)Eorrowings
b)Trade payables:

Dues to micro & sma ll enterprises

Dues otherthan micro & sma ll enterprises t
c) Other flna ncial lia bilities +

Current tax liabilities (net)

Other current liabilities

Total current liabilities
Total liabllitles
Total eoultv end liebilhl.s

\347.49
37,49

L72.29

107.65

0.53

21.12

142,42

280.65

146.12

150.10

44.99

155.16

764.93

1.253-41

40.74

186.25

107.65

0-63

17.30

133.37

21,2 97

138.30

217.30

63.14

71572

675.58

3,371.8s 3,222.46

1,809.79

5.41

3,3s4.62

984.40

592.60

184.15

!7L.25

s7.82

10,470.48

1,763.76

2L.53

3,711-27

551.93

597.62

162.14

308.52

196.09

8,155.52
17,634.53 !4,874.92

21,006.38 18,097.38

125.57

7,198.14
125.57

6,514.13
7,323.71

,74,73
6,539.7O

\72 t8
7,502.44 6,811.88

254,61

19,41

85.84

6.05

69.68

22.66
15-72

2.42

375.91 169.88

51.69

8,1s3.83
245.19

133.08

L2.92

3,202.35

910.34

56.75

6,556.55
314.86

726.49

10.84

3.739.19
13,128.03 lL,1L5.52

13,s03.94 11,285.50

21,006.38 18,097.38

'A€crued salaries and wages to empioyees have been reclassified under " Other fioancial lia bilities" which were hitherto included i. "Trade

payables" amounting to { 117.76 Cr as at March 31,2025 (196.59 Cras at March 31,2024)in consolidated balance sheet.

By order of the Board

for NCC Limited
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Place: Hyderabad

Date:15.05.2025

A.A.V.RANGA RAIU

Managing Director

L,324.97
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AlDITID CONSOLIDATf,D CASH FLO\\' STATE\IE\T fOR I'HT] YEAR f,\Df,D \I-{RCH 3,I.2025

March 31,2025 11,2024

{1.44)

7.33

5.00

35.00

351.34

32.53

(13.52)

1,060.91

217.92

(s.28)

\2.s11

594.75

\92.611

{0.22)

(9.67)

{33.59)

680.11

{96.41)
(0,23)

o,24

(12.411

ttt87,28

21s.90

789.38 t,t22.07

1,975.55 2,L82.94

(45.s1)

(2s6.8s)

4.28

12,44L,78t-

1,589.30

{52.54)

55.83

18.53

(389.73)

28.90

15.37

11.67O.77'l

1,132.04

28.93

(238.96)

41.43

(1,118.74) 14s2.79)

cash flows from operating activit'res

Adiustments for:
D€preci.tion and amortis.tion expenses

Share oI profit of a ssociatet

Proffton sale of property, plant and equipmentand investment property

lnterestin€ome

Profit on sale of cu rrent investments (net)

Provision for lnvestment in Associat€s

Gain on r€measuring investment at FVTPT (net)

Trade receivables and advanceswritten off

Provision for doubtful kade receivables / advances / othe6

Expected credit lossfor unbilled revenue

Amount charyed offpursuant to arbitration award

Exceptional ltems {net)
Rental jncome from investment prop€rties

Oper.ting profit b€fore workjnt capital changes

Chantes in working capital:

Adiurtm€nts for (incr€ase) / d€creas€ in oper.tins .5sets:

ln Trade receivables

ln Other financial assets

adiustments for Increase / (d€creas€) in operating liabilities:

ln Trade payables

ln Other fi nancial liabilities

ln Other curent liabilities

Cash tenerated fiom operations

rncome taxes paid (netofrefunds)
857.92

1116.22)

1,730.19

1370.74')

747.70 1,359.45Net cash flows from operating adivities (A)

54.85

25.18

99.03

15.35

(28.1s)

2.20

77.7t

L2,4!

t.37

(319.s1) {285.18)

u.40
(193.4s)

52.25

(s.s)
(9.001

!7.36

54.82

13.62

2.13

Cash flous from ioyestlng ectivltles
Acquisition of property, plant and equipment, investment property, intantible assets

including capital work in progress

P.oceeds f.om disposal of property/ plant and equipment and investment property

Movement in margin money deposits / other deposits

Proceeds from sale ofcurrent and noo current investments

Purchase/ (sale) of cu.rent investments (net)

Loans given to associates and others

Loans realised from asso.iatesand others

lnt.re.tr{eived
Rental income from investment property

ForeiSn ExchanSe translation adjustm€nt (arising on consolidation)

(31E.69)Net cash flows (used)in investins activities {B) (58.5s)

53-09

{128.48)

81.59

(s93.72)

(1092)

(34.6s)

(138.13)

L,L45.20

18a4.47)

282.U
(6E0.17)

0.49

142.441

(138.13)

cash flotx ftom llnanclq actlvities

Proceeds from longte.m borrowin$

Repayment of longterm borrowingr

short term bo(own$ burowed/repaid (net)

Financecosts paid

Exceptional ltem paid

Equity contribution by NCI

Dividend/buyback amount paid to Non-Controlling inter€sts

Dlvid€nd paid

(245.58) 1771.221Net €ash flows (used)in finan.ine activities (Cl

269.54

242.39

551.93

436.47

551.93

988.40

Net increase / {dec.ease)ln cash and cash equivalents (a+B+C)

cash and cash equivalents atthe beginning oftheyear

Cashand cash equivalents at th€ end of the year

988.40 551.93

988.40 551.93

c.

B

R€conciliation of cash and cash equivalents with the balance sh€et:

Cash and cash equivalenG

cash and cash equivalents atthe end ofth€year
Note: rlaures in brack€ts r€present$

CHARTERED
ACCOJNTAI{IS Ncc*
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NCC
Ncc Limited

for NCC Limited

A<-:r-E-l-

Date:15.05,2025
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NCCtimlt.d
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R€sisteredOmc€: NCC HOUSE, Medhepur, Hyd.rabad-sm 081, T€l: mG2325888a, Fax: 04G23125555 ,email : ncc.ho@nccftd.in Website: www.ncclimited.rom

consolidated Audit€d segment-wis€ Rev€nue, R€surL Total ass€ts and Total liabilities

QU3rter ended

37.72.2014 31.03.2024 31,03.2025 31.03 2024
S.No Paniculars

5,285.90

s8.62

6,326_33

146.09

72.46

2t,934.55

262.26

2.44

20,420.33

314.81

49.42

5,130.88 5,344.52 6484.88 22"199.36 20,a44.95

369.29

5.49

(s.94)

286.80

L40
(2.1a)

384.51

23.80

0.36

r,230.03

40.09

(11.48)

1,095.80

41.51,

4-31

368.84

(49.s9)

48.99
(1.08)

291.s0

(42.90)

tL.32
10.11

4t4.67

(35.21)

16.17

0.45

t,254.64

(151.0r)

79.94

9.67

1,147.58

(119.39)

59.87

5.28

367.r6 270.O3 390.62 r,147.24 1,o93.44

{32.53)(32.s3)

Gross segment r€venue

Construction

others

Revenue f rom operations

S€gm€nt result.
Construction

Others

Total

L€ssr Unallocable finance cost

Add: Unallocabl€ oth€r income
Add: Share of profiv(loss) of associates

Proftt b€fo.€ €xceptiona I items and tax

Lessr Exceptional items (net)

Prcfit b€foae tax 357.15 270.O3 358.09 1,187.28 1,060.91

1&110.96

850.96

51.11

15,643.95

131_42

54.79

16,435.96

1,661-42

19,033.03

1,973.35

21,m6.38

12,017.22

306.41

51.63

18,097.38

10,075.14

225.62

53-41

L2,375.26

1,!28.58

10,354.17

931.33

1

2

3

4

Segment ass€ts

Construdion

Others

Total seSment ass€ts

Add: Unallocable co.porate assets

Totalassets

S€gment ll.bllltles

Construction

Realestate

Others

Tordl ilgm€nt liabilities

Addr Unallocable corporate liabiliti€s

Total lkbilhies 13,503.94 11,285.50

resource allocation by the manaaement.

a) Construction eeSment comprises of engineering and construdion of industrial, commercial, residential and other buildings, roads, bridges, flyovers, water supply and

environment projects, railways, metro corridors, minin& powertransmission and distribution lines, irri8ation, smart meter proj€cts etc.

b) Real estat€ setmen! comprises ofSroup's realestate development/ realestate construction business.

clOthers segm€nt comprises ofBOT proj€cts.

include income earned and expense incurred on unallocable assets and liabilities respe€tively.

short term borrowings and interest accrued thereon.

The figures for the quaner ended March 31 are the balancing figures between the audited figures of the full financial year ended March 31 and unaudited figures for the nine
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'lncludes other income and finance costs pertainingto respective segments.

months ended DecemberSl.

By order of the Board

fo. NCC Llmlted

Date :15.05.2025 ManaBing Director

3r.03.202s
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S.R. Berusor a Assoaercs LLP
Chartered Accountants

Report on the audit of the Consolidatcd Financial Results

includes the results of the entities as refened to in Annexure I ;

are presented in accordancc with thc requirements of thc Listing Regulations in this rcgardl and

giv;s a truc and t'air view in conformity with thc applicablc accounting standards, and other

iccounting principlcs generally acceptcd in India, of the consolidated ne1 protit and other

comprehensive income and other financial infbrmation of the (iroup for the quarter and year ended

March 31 . 2025.

THE SKYVIEW 1O

18th Floor, "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad - 500 032, lndra

Tel :+91 40 6141 6000

Independent Auditor,s Report on the Quarterly and Year to Date Consolidatcd F-inancial Results of NCC

Limiied, pursuant to the Regulation 33 of the SIiBI (l,isting Obligations and Disclosure Requirements)

Regulations, 20t5, as amended

To
The Board of Direclors
NCC Limited

Opitlion

We have audited the accompanying statement of quarterly and year to date consolidated llnancial results ofNCC

Limited ("Holding Company") which includes 4 branches and 42.ioint opcrations and its subsidiaries (the Ilolding

Company and its ;ubsidiaries together rcferred to as the "Group") and its associates for the quarter and year ended

tUa.ci jl, 2025 (.,Statemcnr"), attached herewith, being submitted by the Holding Company purcuant to the

requirements ofRegulation 33 ofrhe SIIBI (Listing Obligations and Disclosure Requirements) Regulations. 2015,

as amended ("t,isting Regulations").

In our opinion and k) the best ofour information and according to the explanations givcn to us and bascd on the

considcration ofthc rcpofls ofolhcr auditors on scparatc auditcd llnancial statcments/llnancial results and olh.r

financial information ofthe subsidiaries, associates, branches andjoint operations refcned to in the "Other Matter"

paragraph below, the Statement:

Basis for Opinion

We conducted our audir in accordance with the Standards on A uditing ( S As). as specified under Seclion 143 ( I 0 )

of the Companies Acr, 2013. as amended ("the Acf'). Our rssponsibilities under those Standards are further

described in the ',Auditor's Responsibilities lor the Audit of the Consolidated Financial Results" section of our

report. We are independent ofthe Group and its associatcs in accordancc with thc 'Code ol Ethics' rssued by thr'

lnititute ofChartered Accountants oflndia together with the cthical rcquirements that are relcvant to our audil of

the financial statqnrcnts undcr the pror isiols o1'rhc Act and thc Rulcs thcrcundcr. and *c har c I'uliillcd our othcr

erhical responsibilrties in accordance with thcse rcquircrnents and the (lode ol llthics. We believe that the audit

evidence oitained by us and other auditors in terms oftheir reports relerred to in "Other Matter" paragraph below'

is sufficient and appropriate to provide a basis for our opinion.

Maragement's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis o1'the consolidated annual financial statements. The Holding

Company,s Board of Directois are responsible lor the preparation and presentation of the Statement-that give a

true and iair view of the net profit and other comprehensive income and other financial information of the Group

including its associatcs in accordanc: with thc applicable accounting standards prcsc bed under section I3i of

the Act iad with relcvsnt rulcs issuccl fiereundcr and other accounting principles gcnerally accepted in lndia and

in compliance with Regulation 33 ofthe Listing Regulations. The respective Board ofDirectors ofthe companies

included in the Group and of its associates are responsible tor maintenance ofadequate accounting records in

accordance with the provisions of the Act lor safeguarding of the assets of the Group and its assoctates and fol

preventing and dcte;ting fiauds an4 othcr irregularitics; sclcction and application of appropriate accountlng

policies; iaking judgmJnts and estimates that aie rcasonablc and prudent; and the dcsign, implementation and

maintenance of-adequatc intcmal flnanciat controls. that werc opcrating eflectively lor ensuring the accuracy and

completeness ofthe accounting records, rele'ant to the preparaiion and presentation ofthe Statement that 8i\c a
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SR. BaLBot * Assoanrts LLP
Charlered Accountants

trueandtairviewandarefreelrommalerialmjSstatement,whetherduetoliaudorenor,*hichhavebeenused
ilri}r" pr.p".. 

"fpreparation 
ofthe Statement by the Directors ofthe Holding Company' as aforesaid'

tn preparing the Statement, the respcctive Board of.D.Irectors of the.companies included in the Group and of its

ur.io"iut., 
":r. 

..rponsible for asses-sing the abiliry ol the Group and its associates to continuc as a going concem'

disclosing, as applicable, matters relatld to going.once- and using thc going concenr basis ofaccounting unlcss

,nur-ug"t;;nt .iili". intends to liquidate the Group or to cease operations, or has no realistic alternative but to do

so.

TherespectiveBoardofDirectors/thosechargedwithgovemanceofthecompaniesincludedinthe.Groupandof
i,, urroilur", as applicable, ar" alro ,esponsi-ble for oierseeing the financial rcporting process of the Group and

its associates.

Auditor's Responsibilities for the Audit of thc Consolidated Financial Results

ourobjectivesaretoobtainreasonablcassuranceaboutwhethcrthestatementasawholeisfreefiommaterial
misstatement. whethcr due to ftaud or crror, and to issue an auditor's report that includcs our opinion Reasonable

assurance is a high level of assurance, but ii not a guarantee that an audit conducted in accordance with sAs will

always detect airaterial misstaternent when it &ists. Misstatements can arise tiom fiaud or error and are

"onrid.r"d 
material if, individually or in the aggregate, they could reasonably be expected to influence the

cconomic decisions ofusers taken on the basis ofthe Statemenl'

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain prof"essional

skepticisrn throughoul thc arLdit. Wc also:

otdentifyandassesstherisksofmaterialmisstatenrentofthestatement.whetherduetoliaudorerror,
clesign and perlorm audit procedures responsive to those risks, and obtain audit evidence that is sufficient

-O 
"uppropriut" to proviie a basis for bur opilion. The risk of not detccting a material misstatement

rerulting flom fraud is higher than lbr one reiulting from cnor, as tiaud may involvc collusion, forgery'

intentional omissions, miil eprcsentations, or the ovenide of intemal control

robtainanunderstandingofintemalcontlolrelevanltotheauditinordertodesignauditproceduresthat
are appropriate i; the circumstances Under Section 143(3Xi) of the Act'

*a ur" uiro'rarponsible lor expressing our opinion on whcther the company has adequate intemal

financial controls with refirencc to financial statcments in placc and the opcrating

eft'ectiveness of such controls.

.Evaluatetheappropriatenessofaccountingpoliciesuscdandthereasonablenessofaccountingestimates
and related disclosures made by the lloard ol'Directors'

oConcludeontheappropriarenessol.theBoardofl)irectors'useofthegoingconcembastsofaccounting
and. based on thg audir evidencc obtained, whethcr a material unccnainty exists rclated to events or

conditions that may cast signihcant doubt on the ability of the Gloup and its associates to continue as a

going concem. lf we conclide that a material uncertainty exists, wc are required to draw attention in our

auditor,s rePort to the relatecl disclosures in the statemenl or, il.strch disclosures are inadequate' til mo.1iI

ourc,pinion'()urconclusiL)llsarebasedonthcaudile\,idenceobtaincduplothcdaleol.ouraudilor.s
report.Howevcr,futurceventsorconditionsmaycausethcGroupanditsassociatcstoccasetoconlinue
as a going conccm.

. Evaluate the ovetall prcsentation, structure and content ofthe Statement' including the disclosurcs' and

whether the Stuta,r"nt ,afi"aant the underlying transactions and events in a manner that achieves fair

presentation.

r Obtain sufljcienl appropate audit evidence regarding the llnancial statements and other results/tjnancial

information of the intiiies wrthin the Group and its associatcs to exprcss an opiniol on 
-the 

Statemcnt.

wcaleresponsibl"f-rh"direction.supervisionandperformanccoltheauditofthcllnancial
infonnation ol such entities includcd in the Statement ofwhich we arc (he independent auditors F'or 1h'

otherentitiesincludedintheStatetnent,whichhavebeenauditedbyotherauditors,sucholheraudilors
remainresponsibleforrhedilection.supervi:iollandperformanceoftheauditscarriedoutbythem,We
remain solely responsible iirr our audit opinion'
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S.R Bmttsot a Assoctarcs LLP

We communicate with those charged with govemance of the Holding Company and such other entities included

in the Statement ofwhich wc are the indepcndenl auditors regarding, among other matters, the planncd scope and

timing ofthe audit and significant audit findings, including any significant deficiencies in inlemal control that we

identiI during our audit. We also provide those charged with govcrnance with a stalement thal we have complied

with relevant ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and whcre applicable, related

safeguards.

We also perlbrmed procedurcs in accordancc with thc Master Circular issucd by the Securities Exchange Board

oflndia under Regulation 33 (8) ofthe Listing Regulalions. to thc axtent applicable.

()ther Mattcr'

The accompanying Statcment includcs the auditcd financial rcsults/statemcnts and othcr financial

information, in respect oi

35 subsidiaries, i branches and l0joint operations. $hose tlnancial resu llsr statem ents inclu(le lotal

assets ofRs 2,606.46 crores as at March 31, 2025, total revcnues ofRs 814,59 crores and Rs 3,395 67

crorcs, total net profit after tax ofRs.22.12 crores and Rs. 125 14 crores, total comprehcnsive

inconr c of Rs. 22.3 2 crores and Rs. I 25. l4 crores, fbr thc quarter and the ycar ended on that datc

respectively, and net cash outllows of Rs.51.97 crorcs lor the year cnded March 31, 2025' as

considered in the Statement \\'hich have been audited by therr respeclive independent auditors.

5 associates, whose linancial results/statcments include Group's share of net (loss)/profit of Rs.

(1.08) crores and Rs.9.67 crores and Group's sharc oftotal comprehensivc (loss)/income ofRs'
( 1 .08) crorcs nnd Rs. 9.67 crores fbr thc quarter and lor the ycar ended March I I , 2025 rcspectively.

as considered in the Statemenl rvhose financial results/financial statements, other flnancial

infomation have been audited by their respective indepeldent auditors.

l

The inclepcndent auditor's report on the tlnancial statcments/financial results and other tlnancial

inlbrmation of these entitics have bccn fumished to us by the Managcmenl and our opinion on thc

Statement in so lar as it relates to the amounts and disclosures included in rcspcct ol thesc substdiarics.

branches,joint operatjons and associates is based solely on the reports ofsuch auditors and the procedures

performed by us as stated in paragraph above.

Ol'the abovc, 2 subsidiarics and I branch arc located outside lndia whose f'tnanctal statemcnts and otltcr

financial information have been prepared in accordance with thc accountitrg principles gcnerally

accepted in their respective countries and which have bccn auditcd by other auditors undcr generally

accepted auditing standards applicable in their respeclive countries. The Holding Company's

,unuga*"nt has ionverted the financial results/financial statements of such subsidiaries and branch

located outside India from accounting principles genelally accepted in their respective countries to

accounting prilciples gcnerally acccptcd in India. We havc audited thcse conversion adjustments made

by thc Hoiding Company's managcment. Our opinion in so far as it relates to the balances and af'fairs oi
such subsidiaiies and branch located outside India is based on the report of other auditors and the

conversion adjustments prepared by the management ofthe Holding Company and audited by us'

The accompanying Statement includcs un:urdited finarrcial rcsults/statements and other unaudited

financiai information in respcct o1':

4 associatcs. whose linancial results/statements includes the croup's share ol'nel profi1 oll{s. Nil

and Rs Nil and Group,s share of total comprehensive income of Rs. Nil and Rs. Nil for tire quarter

and for the year ended March I l, 2025 respectively. as considered in the statement whose flnancial

results /statements and othcr financiel inlonnation ha\c not bccn auditcd by thcir audilors.

These unaudited financial statements and other unaudited financial inlormation/financial results have

been approved and lumished 10 us by the Management and our opinion on the Statement. in so lar as it

relates to the amounts and disclosures included in respecl of these associates. is based solely on such
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S.RBlrueor a Assoaarcs LLP
Chartered Accountants

For S.R. Batliboi & Associates LLP
Chartered Accountants
tCAl F'irm Registration Number: 101049W/E300004

unaudited financiat statements and other unaudited financiat information/financial results. In our opinion

and according kr rhe inlbrlation and explanations givcn to us by the Managcmenl' thcse linancial

statements an; other llnancial information/finarrcial results are not material to the Group

our opinion on thc Statement is not modified in respect ofthe above mattels with respect to our reliance

on tnJ *o.L aone und the reports of the other auditors and the financial results/financial statementS and

other financial information certified by the Management

The Starement includes the results for the quaner cnded March 31,2025 being the balancing figures

batween the audited figures in respcct ofthc h.rll financial year cnded March I l, 2025 and the published

unaudited year-to-datJfigures up io the end of the thir<1 quarter of the current tinancial year, *hich were

subjecterl io a timited review by us, as required under the Listing Regulations

3

\1.-

per Harish Khemnani
Partner
Membership No.: 218576

9p111 2$z l9$ 76 BM lE NLqq35
Place: Hyderabad
Date: May 15, 2025
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Chartered Accountants
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l

J Kumar-NCC P vate Li[,ited

.llC tlomes Private Linrited

Kedarnath Real Estates LLP

M A Properry DeveloP ers Private Limited

Mallelavanam ProPenY Dcvelopers Privatc Limited

una Construcnon ComPanl lntcrnirtional [-.L.C

Name of the EntitySl No.

Holding ComPanY:

ers Privalc LimitedCSVS Propeffy DcveloP

Dhatri De\clopers & Proi ects Privale Limitcd

NCC Limitcd

Subsidiaries:

AKHS Homes LLP

Al MubarrLia ( onlracling Co. L L.(-

.1

)

6

1

E

t9_
li

Nagarj

Nagarjuna Contmct

I

l

.l

la Real Estates LI-Pt:
i3

Nandya

NCC AMISP Marathwada Private Limited

NCC AMISP Ray Private Limited

N"CC Infia Limitcd

NCC Inliastructure Holdings Limitcd

NCC lnfrastrucrure Holdings Mauritius Pte. Limited

NCC Quantum 
'I echnologi es l)ri\ ate l-imited

NCC Urban & Elina SPace l.LP

NCC Uroan Homes Private Limited

NCC Urban lntiastructure Limitcd

NCC Urban Ventues P vate Limited

NCCA lntemational Kuwait Gencral Contracts Company LLC

l4
I5

16

1,1

i9
20

2t

22

23

28

29

l0

:i2

l'1

l5
l6

11 NCES Infraspacc LI-P

:5 OII lnfiastructure l.itnited

26 Pachhwara Coal Mining Private Lrmited

21 PRG Esmtcs LLP

Samashti Gas Energy Limitcd^

Savitra Agr i Industrial I'ark Private Limitcd

e y Developers [,1,PSri Raga Nivas ProP

lr Sushanthi Housing Pnvale Limiled

S ushanti Avenues Privatc l-imited

.ll Sushruta Real Ilstates Priv3te Limitcd

Talaipalli Coal Mining Private Limited

Thrilekya Real hsEtss l,l-P

V3nna lnfiastruclure [,]- l'

3E VSN PropertY Dcvelopers LLP
Vem Avenucs Privatc Lnnitcd
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Chartered Accountants

^Struck off with ef'fect lrom March 20, 2025

^^ Sruck offwith elfect tiom January 06.2025
* Ceased to be an associatc with cffect lrom September 23' 2024

Associntes:

1 Apo llonius Coal and Encrgy Ptc. Limited

2 Bdndavan lntiastructure Company Limitcd

) Ekana Sportz City Private Limited

.:1 I Iimalayan Green Energy P vatc Limitcd^^

N agar.; una Facilities Management Scrvices L L.Cl
6 Paschal Form Work (lndia) Private Limited*

1 Pondicherry Tindivanam Tollway Limited

Varaprada Real Estates Private Lilnitcd3
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Annexure-A

Pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5 read with SEBI Circular No. CIR/CFDiCMDl5612016 dared

May 27, 2016, we, NCC Limited, do hereby srate and declare that the Sratutory Auditors'
Report on the Financia[ Statements (Standalone and Consolidated) for the Financial Year ended

3 l't March 2025 are with unmodified opinion.

For NCC Limited

S Mishra
Co any Secretary

Date: May 75,2025
Place: Hyderabad

NcC timited
CIN: 17220OTG1990P1c011146

NCC House, Madhapur, Hyderabad 500 081 T +9140 2325 8888 F +91 40 2312 5555 ncclimited.com
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NLC
PRESS RETEASE

Consolldoled:
fourlh Quorler
on o consolidotion bosh, NCC Limited hos reported o turnover of ? 6lg?.36 crore
{including other income) for the quorter ended 31,03,2025 os ogoinsl t 6530.0s crore
in the corresponding quorter of the previous yeor. The compony hos reporied EBIDTA
of ? 556.31 crore ond Nel Profll otlribuloble lo shoreholders of lhe compony of ( 253.g2
crore os ogoinst ( 550.52 crore ond < 239.16 crore respectively in the conesponding
quorter of the previous yeor. The compony hos reporled Botlc & Dltuled Eps of ( 4.04
for 4th quorter os ogoinsl Bosic & Diluted EpS of ? 3.gl in the corresponding quorter of
the previous yeor.

Flnonciol Yeor 2024-25:
The compony hos reporled o lurnover of ( 223s4.91 crore (including other income)
for the finonciol yeor 2024-25 os ogoinsl < 2o9lo.9l crore in lhe previous yeor. The
compony hos reporled EBIDTA of t 1918.07 crore ond Nel profll olHbuloble lo
shoreholders of lhe compony of t 819.88 crore for lhe yeor ended 3lst Morch, 2025
os ogoinst t ,l768.88 

crore ond < 710.69 crore reporied respeclively in the previous
yeor resulling o growlh of l5%. The compony hos reported Bqrlc & Dllulcd Eps of fl 3.06
for the yeor 2024-25 os ogoinst Bosic & Diluted EpS of ( I 1.32 in the previous yeor.

Slondolone
Fourlh Quorler:
rhe compony reporled o lurnover of ( 514,5.11cror. (including olher income) for the
quorter ended 31.03.2025 os ogoinst < 5487.69 Crore in the conesponding quorler of
the previous yeor. The Compony hos reported EBIDTA of (495.21 Ctote ond Net proftt
of t 214.40 Crore os ogoinst t 509.58 Crore ond ? 187.36 Crore repoded respectively
in the corresponding quorter of the previous yeor, The compony hos reported Borlc &
Dlluted EPS of ? 3.4I for 4lh quorter os ogoinsl Eosic & Diluted EpS of t 2.99 in the
corresponding quorler of the previous yeor.

Finonciol Yeor 2024-25:
The compony hos reported o lurnover of { 19392.3I Crore (including other income)
for the finonciol yeor 2024-25 os ogoinsl t 18438.51 Crore in lhe previous yeor. The
compony hos reported EBIDIA of ( 1745.60 Crore ond Nel Profil of ( 761.09 Crore for
the yeor ended 3lst Morch.2025 os ogoinst < 1648.12 Crore ond t 631.48 Crore
reported respectively in the previous yeor, resulting o growlh ol 21%. The compony
hos reported Borlc & Dlluted EPS of { 12.12 for the yeor 2024-25 os ogoinst Bosic &
Diluted EPS of t 10.06 in the previous yeor,

The Boord of Directors of their meeting held on 15.05.2025 hove recommended Equlty
Divldend ol 1107" (t 2.20 per shore of { 2/- eoch) on the Poid-up Copitol of ? I 25.52
Crore subject to the opprovol of the Shoreholders ot their Annuol Generol Meeiing.

During lhe yeor, the Compony hos secured orders of ? 32888 Crore (including chonge
in scope) ond the Order Book of the Compony stood ot ( 71568 Crore on o
Consolldoled bosis ond 162471 Ctorc on Slondolone bosis os ol 3lst Morch, 2025.

For NCC Umllcd

(\'ia-E-e
A.A.V. Rongo R

C
oJUPloce: Hyderobod

NcctimiteEotei 15.05.2025 Monoglng Dlreclor
Cl N: l-72200TG1990P1C011146

NCC House, Madhapur, Hyderabad 500081 T +914023268888 F+914023125555 ncclimited.com
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sl, Particulars Details Details
I Reason for change viz.

appointment, resignation,
removal, death or otherwise

Appointment as Secretarial Auditor

2 Date of appointment
/cessation (as applicable)
& term of appointment

Appointed on May I 5, 2025 by the Board of Directors
ofthe Company for a term offive consecutive financial
years commencing from FY 2025-26 to FY 2029-30,
subject to approval ofthe Shareholders ofthe Company
at the ensuing AGM.

) Brief profile M/s. Ravi and Subramanyam is a reputed firm of
Company Secretaries based in Hyderabad, with over 24
years ofexpertise in the in the field ofCorporate Laws,
FEMA, and regulatory compliances. The firm has built
a distinguished reputation for delivering high-quality,
solution-driven advisory and compliance services to
leading corporates, public sector undertakings, and
govemment-backed entities.

Disclosure of relationships
between directors (in case
of appointment of a
director)

Not Applicable

Lo ryo+ a
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Annexure- C
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NCC Limited
CIN: t72200TG1990P1c011146
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