
NuC
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National Stock Exchange of India Ltd
Exchange Plaza. C- I . Block G

Bandra - Kurla Complex, Bandra (E)
MUMBAI .4OO 051.

Svmbol: NCC

BSE Limited
Phiroze Jeejeebhoy Towers

Dalal Street, Fort
MUMBAI _ 4OO OOI.

Code : 500294

Dear Sir,

Sub: Outcome of the Board Meeting held on May 26, 2023

The Board of Directors of the Company at its meeting held today has resolved as follows;

l. Approval ofAudited Financial Results for the quarter and year ended March 31,2023

Yours faithfuily
For NCC Limi

2 6-o ) -?-o ZJ
M V Srinivasa Murthy
Company Secretary & ST.EVP (L)
Encl: a/a

NcC limited
CIN: t72200TG1990Ptco11146
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In compliance with Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith statement containing the Audited
Financial Results (both standalone and consolidated) for the 4th Quarter and Financial Year
ended 3l't March 2023 which have been reviewed by the Audit Committee and approved by
the Board of Directors of the Company at their meetings held today i.e., May 26,2023.

We also enclose a copy of the Audit Report submitted by the Statutory Auditors viz.,
M/s. S R Batliboi & Associates LLP, Chartered Accountants along with the declaration
signed by the Company Secretary (for Audit Report with unmodified opinion) both in respect
of Standalone and Consolidated Financial Results.

2. Approval for payment of Dividend for F.Y.2022-23

The Board of Directors at the meeting has recommended payment of Dividend of Rs.2.20
(l 10%) per Equity Share ofthe face value of Rs.2/- each, for the Financial Year 2022-23 for
the consideration and the approval ofthe Members at the ensuing Annual General Meeting.

The meeting of the Board of Directors of the Company commenced at 2.00 p.m and concluded
at 6'oo p.m.

We are also forwarding herewith the press release being issued in connection with the Audited
Financial Results.

Kindly acknowledge the receipt.

Thanking you,



Nr-C
Declaration

Pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMDl56l20l6 dated

May 27,2016, we, NCC Limited, do hereby state and declare that the Statutory Auditors'
Report on the Financial Statements (Standalone and Consolidated) for the Financial Year ended

3 l't March 2023 are with unmodified opinion.

For NCC Limited

2l-o> _ z_= 2.j
M V Srinivasa Murthy

ompany Secretary & ST.EVP (Legal)

D ezMay 26,2023
Place: Hyderabad

NCC Limited
CIN: 172200TG1990P1C011146

NCC House, Madhapur, Hyderabad 5OO 081 T +9140 2325 8888 F +9140 2312 5555 ncclimited'com
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PRESS RELEASE
Consolldoled:
tou h Quoder
On o consolidotion bosis, NCC Limited hos reported o turnover of t 4981.36 Crore
(including other income) for the quorter ended 3l .03.2023 os ogoinst t 3491 .76 Crore
in the conesponding quorler of the previous yeor. The Compony hos reported EBIDTA
ot <464.61 Crore ond Nel Prolll oltlbuloble lo shoreholders ot lhe compony of ? 190.86
Crore os ogoinst ? 269.72 Crore ond( 242.13 Crore respectively in the conesponding
quorter of the previous yeor. Ihe compony hos reported Boslc & Dlluted EpS of ( 3.O4
for 41h quorter os ogoinst Bosic EPS of T 3.97 ond Diluted EPS of t 3.94 in lhe
conesponding quorler of the previous yeor.

Flnonclol Yeor 2022-23:
The Compony hos reported o tumover of ( 15701 Crore (including other income) for
lhe finonciol yeor 2022-23 os ogoinst { 11208-68 Crore in the previous yeor. The
compony hos reported EBIDTA ol t 1458.99 Crore ond Nel Prollt qtlrlbuloble lo
shoreholders ol lhe compony of t 609.20 Crore for lhe yeor ended 3lst Morch, 2023
os ogoinst t 1023.80 Crore ond < 482.41 Crore reported respectively in the previous
yeor. The compony hos reported Bo3lc & Dlluled EPS of t?.77 tor the yeor ?fr22-23 os
ogoinst Bosic EPS of ( 7.91 ond Diluted EPS of < 7.85 in the previous yeor.

Slondolone
Fourlh Quorter:
The compony reporled o tumover of ?{X7.27 Crole (including other income) for the
quorter ended 3l .03.2023 os ogoinst ( 31 79.27 Crore in the cqnesponding quorter of
the previous yeor. The Compqny hos reported EBIDTA ol ( 423.84 Crore ond Nel Profll
ol< 177.67 Crore os ogoins, < 266.94 Crore ond { 243.15 Crore reported respeclivety
in the corresponding quorler of the previous yeor. The compony hos reported Boslc &
Dlluled EPS of ? 2.83 for 4th quorter os ogoinst Bosic EPS of t 3.99 ond Diluted EPS of t
3.95 in the corresponding quorler of the previous yeor.

flnonclol Yeor 2022-23:
The compony hos reported o tumover of t 13503.57 Crore (including other income)
for the finonciol yeor fr2223 os ogoinst < 10038.24 Crore in the previous yeor. The
compony hos reported EBIDTA of t 13{2.52 Crore ond Nel Proflt ott 569.21 Crore lor
the yeor ended 31st Morch, 2023 os ogoinst ( 995.}I Crore ond 7 4X).12 Crore
reported respectively in the previous yeor. The compony hos reported Boslc & Dlluled
EPS of ? 9.13 tor lhe yeot 2022-23 os ogoinsl Bosic EPS ol t 8.04 ond Diluled EPS of <
7.98 in the previous yeor.

The Boord of Directors ot their meeting held on 26.05.2023 hove recommended Equlty
Dlvldend ol I l0% (RS.2.20 per shore ol Rs.2/- eoch) on the Poid-up Copitolof Rs.125.57
Crore subject to lhe opprovol of the Shoreholders ol their Annuol Generol Meeling.

During the yeor, the Compony hos secured orders ol?25,895 Crore (including chonge
in scope) ond the Order Book of the Compony stood ot < 50244 Crore.

tor NCC Llmlted

Gca E+
A"A,V. Rongo R

NUC

ol,Ploce: Hyderobod
Dote:26.05.2023

NCC Limited
(Fomerly Nasarjuna Con5t.uction company Limited)

Nagarjuna Hills, Hyderabad 500 082 f +91,40 23151153 F+914023350214 ncclimited.com

Monoglng Dlrector
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STATEME'{T Of STAT{DAIOI{E AUD'rED TINAI{CI,AI. RESUII]; FOR THE qUAEITR ANO YEAR ENOED 3I5T TARCH, 2023

Quarter ended

5.No
31.03.2023 31.03.2022 31.03.2023 31.03.2022

Particulars
Ardit.d

Unaudited Audited Audit.d Audited

7 h6ma
a) Ravenue from operatiofls
b) Other lncorne

Tottl t aarnr

E Datttaa
a) H of mat ri.ls consuned

b) Construction expenses

.) Sub- Contr&tor work bills

d) Ernployr! b€nefrB .x9ene
e) Frhanc€ coat3

0 D€preciatlon and amortisation €xpenses

g) Other lxplnsrs
Tot l E e.rE t
Prdt ftqn o!...ilona b.fora ax..ldoi.l lt tn. rd t r (1-21

Exccption.l lt€ms (net)

Mt b.tor. lrr (3ra,

a) Cunlnt tar
b) D€f.ned ta!
Tobl nr crec|rr.
ilct ffit.fui lln (t6l
Oifi.r cfirp..handur h.afia / (lo.a)

Itams that will aot be redassified to pmflt or l6s
a) Rehc..urerirnt o{ the dcfned b€oef( ptar6

bl lnaoma t x r€lating to itcms that will not be reclassified to profit or loss

Itema thtt may be re.lassified to profrt or loss

a) Exchange difterences on tranalatlon of forelgn opeEtions

ToLl Olft.r co.rltrahardi. UEdn / {looi}

ToLl cfiip..tl.ftiv. krorlr. ( 7+a!

Paid !p EquirySharc Crgit l(F..c vaue I?/- pershare)

Other Equlty (ex.luding R.valuatlon Re.erlEs)

Ermin$ Par Sharc (of t 2/- each) 60r the p€riod (not .nnualis.d)
- garc

- Dilut d

ao15.32

3C95

3372.66

37.41

3134.30

44.97

1351.32
IlLz;

9930

104.21

4041.z',' lL7,,27 74503.57

113S, 7178.48

372.38

L234.&
733.73

137.78

50.91

104.85

t174.52

314.74

1190.43

115.53

123.13

45.50

72.&

475o.9)

13:r.96
vxrg.66
s2L42

3393.52

tln.82
31m.74

429.73

354..

459.

199,8 182.34

232.5173.83 ,o477
32X2.t4 :to35.4) u714.51

3

4

s
5

217.53 143.13

134.50

ll52.38

145.U
2L7.53 277.6A 608.02

54.49

13.16

39.A',7 207 130-21

5.34 a.ol 12.17

E3.34 57.65 3,L5:t 2L5.75 117.90

7

8

L77.67 1{9.84 2i13.15 569.21 4$,12

(z5s) (1.20)

0.31

s (s.s5l l?.74')
(1.4s) L40 0.69

0.55 0-13 0

,.47

9

10

11

12

L7a4l 1:19.12 2&.62 s64.65 43?.3)

t?.ts-57 125.57 77737
5196.33 5581

2.a3

2a3

2.41

2.41

9.l:t

9.13

8.04

3.95 7

I{ote3
1 ThG above I€ +lts hav€ b€en reyi€lved by th. Audit Cofin$tte€ and app.orrd by thc Eoard of Dir.ctors of tfic Comp.oy in th.ir re3pedi€ m..tin8s h.!d ofi ttEI,

2023.

The Board o, Dlredols have r€commended a dlvidend ofl 2.20 p€r €quity shate lo( the year 2022-2023, which is 5ubiect to approval ol the share holders.

3 The rigures forthe quarter end€d Ma..h 31,2023 and March 31,2022 are the belanclnS figures between the audited flgures of the iull financial years ended March
31, 2023 and Mar.h 31, 2022 respectlvely and the publlshed yeer to date figures up to the nlne months ended December 31, 2022 and o.cembcr 31, 2021
aespectively.

ln the month of Nov€mber 2022, the lncome Ta( D€partment drai€d out surv€y under sedion 133Aof the lncome Tax Act requiring the Company to provide detalls
of tran$ctions, if any, *ith cartain v€ndor5. The Company hes prorded reqlir€d doaumenlary en:dencrs related to su.h t!-irlsactions to th! dlSart ienl Esied oa
intemal ass€sqnent and revlew, manegement does not cxpect any materiel impacl arising thereot ln thls re8aad.

4

5 Previous period'sfigures have b€en regrouped wherever necessaryto conformto cunent period's presentation
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A.AV,MIiGA RA'U
Managlng Director

NCC
Plac€ : Hydcrabad
oate:26.05.2023

37.72.2422

,4fr.O7 1m:l3_24

a7a6-22 9575.46

251.05 784'96

251.05

a!,71
a-67

744.96

0.6{

lo.a4) IO.l11l
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By order of the Board

for LlCC tllniLd



in Crores

Paataculars
3103.m23 37.O3.2022

Audited Audited
A

B

lA.sE 
t

L oh - crlr.nt rlgt
leroperty, plant and equipment

lGpital work in progress

llrwestment property
L

llrwestment 
propcrty und€r construdion

lOther lntan8ible Ass€ts

Itntangible nsses under Development

a) lnv€stments in Asrociates

b) other lnvestm€hts

c) Loans

d) Trade Receivabl6

e) Other financial assets

Deferred tax assets (Net)

Non Current tax assets {Nct)
Othea non cuffent assets

Tobl rD.! - aurllrt rsaatr
Ol'fant a$atr

f,n".nt *
Financial assets

a) other lnvestments

b) T.ade receh/ableg

c) Cash and cash lquivahnts
d) Bank balanc$ other than abore

e) Loans

R other ffnanciala.sets

Current trx assets {Net}
Other c rrent assets

Total ofirr|t ,ssltr
Tot l ar..B
EQUTY A'{D I,IAAIUTIES

Eqdty
Equity sha.e .apital

O{h.r equity

Tot l Egrdt,

ri.Hlid.3
taol}currlit fiabflitias

tiBnclrl liabitith6

a) Borowings

b) Trade Payables

Provisloni
Total noF.ufi.nt lLHlttl,.B
ori?li ll.Hllti..
ErEn i.l lhh'litirt3

a) Borrowings

b) Trade payablcs:

Duas to micro & small anterprises

Dues other than micro & gmallenterpriiE

c) other financirl liabillu.s

Provisiohs

Other currcnt $abilitias

Totrl curEnt liatiliti..
Tot l lirbiliti.s
Tot l .qdty.rd li.Hlili.r

1163.35

l{.t4
114.13

107.65

o.74

6,91

7-08

865.:r4

r76.44

157.05

8aJ9
47.5i1

281.:16

346.55

1063.71

1,O2

159.85

to3.47

o.72

7.Oa

886.34

197.49

707.9;

74o.m
v.14

149.61

233.10

3374.41 3110.71

!o7?g

1,10

27t4,{r9

227.41

4a8,2]2

195.14

:106.o8

10.04

7196,90

747-74

L,O7

238/.27

235.39

323.15

270.32

285.59

74.22

4L4,tr
722m.45 10715.90

15599.67 13826.61

125.57

6195.33

12t.97

5541.20

6321.* 5403.17

a3.m
22.49

56.20

82.O3

19.91

52.52
a61-47 lsa_/E

895.49

4r.B
415a27

1063'
72-78

:rxrg.51

1702.O5

34.O3

4226.63

47.90

64.33

23v.U
9116.30 7a5a,9a

9277.T1 8023.4
1559r.57 13r]26.61

NLC
NCC timited

By orde. of the Eoard

for l.ca Umited
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Place : Hyderabad

Dat.: 26.05,2023

o

AA.V.RAiIGA RA'U

Managing Diredor

SIATEMEI'T OF AUOTED STAI{DAI.ONE ASSEIS AND I-NAIUTIES

, [,":rt-^'isJjw



AUDITED STANDALONE CASH FLOW STATEM€iIT FOR THE YTAR ENDED 3IST MANCH, M23

{{ in crores)

Perticulars
M.rdr ,!" 2023 Itdlrch 31, 2022

1lXlJ1

(47.3:,)

s10.(D

(7s.s0!

(Lzal
o.12

5.00

29.1'

78d95

I1o-3o)

182.3

12.321

459.60

(60.42)

{11.58)

2.m
13.00

30.o1

(14s.64)

(15a)

608.02

59&91 465.27

1343.87 LO1'.8

(zrorsl
{455,55)

419
(e2c12l

542.17

492.74

5.54

(260.98)

154.27

17.281

1767.{l

566.41

699.23

11.89

{z}s.{5) 395.94

1144.42 taa9-23

€.* {*i {rqe oFrdII.dvfri..
Profit before tar
AdFrri..rB ior:

Dcpaeciation end amordratlon erpanlla
PEfit on sale ot Proplrty, Plant and Equipment .nd lnv.stmrnt Pmp.rty

lnrereii inrtme

Oividend income

Trade Rec.lvables / Advancer written off
PrDvislon for doubtful trade reeiy.bles / adyances / otheE
Expectcd credit lols Ior Unbilled revenue

Exceptional items (nd)
Rental income from investment prop€ii€s

Op.r.dllt p.ofil b.foE wctht c.rt l dl.n!.t
ch.Ir!!l in *l,rlha c.Crrl:

AdiuabEnts ior {}E r-} / O..rr8a h op.r.dtt ....E:

ln Trade receiv3bles

ln Oth.r inarcial assets

ln Other assets

Adiuslmntr lEr tEtt t. / (D..r..r.|h op.tr lint li.h tLs:
ln Tr.de peyables

ln Other cur.ent liabilities

cash generated from operations

llet income t x (paid) (2ts-ztl (173.25)

l,l€t <rrh f,or6 fto.n op...tiry .ctMtils (A) e73.t3 12!t5.98
C.tli norrflorll in .drlt acdrrifhi

Capltal e)e€ndltwc for property, pl.rt ad equipm€nt, lnvEstrient property,

hfanaible Assetr including Capital Wo* in Pro8ress

Proceadr rro dlspo5al ot Propeiy, Plant and Equirilert and lnvestment Property

Movehent in MarBin rnoney deposits / other depoiits

Proceeds from sale ofa subsidiary

Sale / (Purchase) of non aurent and curent investmentr - Assoclate, / Others

toans given to subsidiariet associates and others

Loans realised from subsidi.rlei, associales and others

hterest received

DMdend received from subsidiary

Rentel lncome trom inveslrEnt properties

(0.03)

125"72l

84.51,

t9.tl5
tL24
lo.3t

(34;L031

12dr.:t

(4a82)

(2r.5.33)

17.9
(122.s9)

47.*
16.t4

(146.s1)

L67.O2

51.83

11.58

1.62

tlct crlh ffor{3lu.ed) ln lnrr..d[ lcthftf.3 {B} {x}2.38} 1131.06)
€.dr lto$trarl nlllr l.rcthrlti.

Proceeds Iim Issue of ShaEs (pur$iari to conversiotr of *araots)
Proaaed trorn long terrn boroyin8t
Repayment of lone term bono{,in8r

shon term borrowings borroryed / repaid (net)

Fioance costs paid

Dividend peld

79-65

,v.r,
(r0r-31)

l2,7-,,l
(49&a,)
(rls.s7l

ro4.s3
(289.19)

(42o.18)

(44s.s6)

148.79)

il€t (,3h ffovr! (u'€d) in flnrndot.cthdti.s {C) 1748.731 11099.19)

(7.e8)

235.39

227.4L

55-7'

169.65

235,S

I\bt li.r..3. in C.* .id c8h .quhr.lc s {A+Brq
Carh and cash aquhralents at the beainning of the yrar

caah ard caalr aatsdvaLnta rt tll. ard ol t ra Fat

2?7-4L 235.3!'

B.

c.

R..on nLdor of C.sh rrd (.$.qdEL,lt vl$ rh. B.bnc. Sh..t
C-.ih .nd calh .quivll.nts

(.3h.nd..3h €quh.Lnt'.t{E ord of lh. F r 227,4L 235.19

llotc: Fl;ura3 in bracletr raI{riarb crlh outffoyE

NCC

d-

thti
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Nt.C
NCC Limited

Y

By order of the Board

for NCC Uhlt d

a<?< q ,.---
AAV.RAI\kA RA'IJ -
Managing Dkedo.

Place: Hyderabad

Datei 25.O5-2023 +
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S.R Berueot a Assoaerts LLP

M

Chartered Accountants

Independent Auditor's Report on the Quartcrly and Year to Date Audited Standalone Financial
Results of the {''rimprny Pursuant to the Regulation 33 of the SEBI (l,isting Obligations and
Disclosure Requircrnents) Regulations, 2015, as amended

To
The Board of Directors of
NCC Limited

Report on the audit {}f the Standalone Financial Results

Opinion

We have audited the accompanying statement ofquarterly and year to date standalone financial results

ofNCC Limited (the "Company") which includes 5 branches and 30 Joint Operations for the quarter

arrd year ended March 31, 2023 ("Statement"), attaehed herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion arrd to the best of our information and according to the explanations given to us, and

based on the consideration of the reports of the branch auditors and other auditors on the separate

audited financial statcments and on the other financial information ofthe branches andjoint operations

referred to in the "Other Matter" Paragraph below, the Statement:

ll.

is presented in accordance with the requirements ofthe Listing Regulations in this regard;

and
gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India" ofthe net profit and other comprehensive

loss and other financial information ofthe Company for the quarter and year ended March
3t,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) ofthe Companies Acq 2013, as amended ('the Act"). our responsibilities under those

Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone

Financial Results" section of our report. We are independent ofthe Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the standalone financial statements under the provisions

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code ofEthics. We believe that the audit evidence obtained

by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below is

sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis ofthe standalone annual financial statements. The Board

of Directors of the Company are responsible for the preparation and presentation of the Statement that

es a true and fair view of the net profit and other comprehensive loss of the Company and other

ial information in accordance with the applicatrle accounting standards prescribed under Section

c
AC
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S.R. Bnrusot * Assoanres LLP
Chartered Accountants

133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in [ndia and in compliance with Rogulation 33 ofthe Listing Regulations. This responsibility
also includes maintenance of adequate aocounting records in aceordance with the provisions ofthe Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance ofadequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness

ofthe accounting records, relevant to the preparation and presentation ofthe Statement that give a true
and fail view and are free from material misstatemen! whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going eoncem, disclosing, as applicable, matters related to going concem and using the
going concem basis ofaccounting unless the Board ofDirectors either intends to liquidate the Company

or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fiee from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can

arise fiom fraud or error and are considered material if, individually or in the aggreg;Lte, they could
reasonably be expected to influence the economic decisions ofusers taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgnent and maintain
professional skepticism throughout the audit. We also:

a

Identifu and assess th€ risks of material misstatement of the Statement, whether due to fiaud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material
misstatement resulting from fraud is higher than for one resulting fiom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section l43(3)(i) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate intemal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

to events or conditions that may cast significant doubt on the Company's abiliry to continue as a

going concem. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the financial results or, if such disclosures are

inadequate, to modil! our opinion. Our conclusions are based on the audit evidence obtained up to

the date ofour auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures,

and whether the Statement represents the underlying transactions and events in a manner that

achieves fair presentation.-ol &A
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S.R Bnrueot * Assoanres LLP
Chartered Accountants

For the branches and joint operations included in the standalone Ind AS financial statements,

which have been audited by other auditors, such other auditors remain responsible for the

direction, supervision and performance ofthe audits carried out by them. We remain solely

responsible for our audit opinion.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant defieiencies in
internal control that we identifi during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicatrle, related
safeguards.

Other Matter

The reports of such branch auditors and other auditors on annual financial statements/financial
results/financial information ofthese branches andjoint operations have been fumished to us and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these branches and joint operations, is based solely on the report of such branch auditors and other

auditors.

Ofthese, I branch is located outside India whose financial statements and other financial information
has been prepared in accordance with accounting principles generally accepted in its respective country

and which has been audited by branch auditor under generally accepted auditing standards applicable
in its respective country. The Company's management has converted the financial statement of such

branch located outside India from accounting principles generally accepted in their respective country

to accounting principles generally accepted in India. We have audited these conversion adjustments

made by the Company's management. Our opinion in so far as it relates to tlte balances and affairs of
such branch located outside India is based on the report of branch auditors and the conversion

adjustments prepared by the management ofthe Company and audited by us.

Our opinion on the Statement is not modified in respect ofthe above matter.

A<
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The accompanying Statement of quarterly and year to date standalone financial results include the

audited financial results in respect of:
o 4 branches and l l joint operation whose annual financial resultVstatements and other financial

information reflect total assets ofRs. 256.24 crores as at March 31, 2023 and total revenues of
Rs. 162.03 crores and Rs. 247.5i crores, total net profit after tax ofRs. 11.21 crores and Rs.

24.18 crores and total comprehensive income of Rs. [ 1.21 crores and Rs. 24.18 crores for the
quarter ended and for the year ended on that date respectively, and net cash inllows of Rs. 7.99
crores for the year ended March 31, 2023, as considered in the Statement which have been

audited by their respective branch auditors and other auditors.



S.R Barueor * Assoaarcs LLP
Chartered Accountants

The Statement includes the results for the quarter ended March 3l, 2023 being the balancing figure
between the audited figures in respect of the fu[ financial year ended March3l,2023 and the published
unaudited year-to-date figures up to the third quarter ofthe current finaneial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Rcgistration Number: 101049W8300004

hh,"*- & 't.---.-.--1
Kabra /

t02328

per Navneet Rai
Partner
Membership No.:

UDIN: 23 1 02328BG58M26727

Place: Hyderabad
Dale: May 26,2023
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THE SKYVIEW 1O

18th Floor. "NORTH LoBBY"
Survey No. 83/1, Raidurgam
Hyderabad - 500 032, ll'rdia

Tel : +91 40 6141 6000

Chaatered Accountants

Independent Auditor's Report on the Q arterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board ofDirectors of
NCC Limited

Report on the iudit of the Consolidated F inaocial Results

Opinion

We have audited the accompanying statement ofquarterly and year to date consolidated financial results
of NCC I-imited ("Holding Company"), which includes 5 branches and 30 joint operations and its
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group") and its
associates fbr the quarter ald year ended March 31, 2023 ("Statement'), attached herewith, being
submitted by the Holding Company pursuant to tlrc requirement ofRegulation 33 ofthe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our infomration and according to the explanations given to us and
based on the consideration of the reports of the branch auditors and other auditors on separate audited
financial statements/financial results and other financial information of the subsidiaries, associates,
branches and joint operations refered to in the "Other Matter" paragraph below, the Statement:

11

111

includes the results ofthe entities as referred to in Annexure I;
is presented in accordance with the requirements ofthe Listing Regulations in this regard;
and
gives a true and fair view in conformity with the applicabl€ accounting standards, and other
accounting principles generally accepted in India, of the consolidaled net profit and other
comprehensive loss and other financial information of the Group for the quarter and year
ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) ofthe Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results" section of our report. We are independent of the Group and its associates in
accordance with the 'Code ofEthics' issued by the Institute ofChartered Accountants of India together
with the ethical requirements that are relevant to our audit ofthe consolidated fmancial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code ofEthics. We belieye that the audit
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter"
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view ofthe net profit and other comprehensive loss and other financial

S.R. Bat ibo.a Assoclates LLP, a Lmited Liabirity partqorshlpvith LLP dentily No. AAB 4295
Reqd. olf ce.22 cama( 5treet Brock'B,lrd lroor kokata 700 016

S.R. Beruaot & AssoctArEs LLP
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information of the Group including its associates in accordance with the applicable accounting
standards prescribed under seclion 133 ofthe Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in complianee with Regulation 33 ofthe Listing
Regulations. The respective Board of Directors of the companies included in the Group and of its
associates are responsible for maintenance of adequate accounting records in accordance with the
provisions ofthe Act for safeguarding ofthe assets ofthe Group and its associates and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implernentation and maintenance ofadequate internal financial controls, that w€re operating effectively
for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and
presentation of the Statement thal give a true and fair view and are fiee from material misstatement,
whether due to fraud or error, which have been used for the purpose ofpreparation ofthe Statement by
the Directors ofthe Holding Company, as aforesaid.

In preparing the Statement, the resp€ctive Board of Directors of the companies included in the Group
and its associates are responsible for assessing the ability ofthe Group and its associates to continue as

a going concem, disclosing, as applicable, matters related to going concem and using the going concem
basis ofaccounting unless the management either intends to liquidate the Group or to c€ase operations,
or has no realistic alternative but to do so.

The respective Board of Directors ofthe companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process ofthe Group and of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassuralce, but is not a guarantee that an audit conducled
in accordance with SAs will always det€ct a material misstatement when it exists. Misstalements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions ofusers taken onthe basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identi$ and assess the risks of material misstatement ofthe Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

malerial misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intemal control.
Obtain an understanding of internal conhol r€levant to the audit in order to design audit
procedures that axe appropriate in the circumstances- Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate

intemal financial controls with teference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by the Board ofDirectors.
Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, wh€ther a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability ofthe Group and

its associates to continue as a going concem. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modiry our opinion. Our conclusions are
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We communicate with those charged with governance ofthe Holding Company and such other entities
included in the Statement ofwhich we are the independent auditors regarding, among oth€r matters, the
planned scope and timing of the audit and signihcant audit findings, including any significant
deficiencies in intemal control that we identil) during our audit. We also provide those charged with
govemance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/4412019 dated
March 29, 2019 issued by the Securities Exchange Board oflndia under Regulation 33 (8) ofthe Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/stat€m€nts and other

financial information, in respect of:
o 32 subsidiaries, 4 branches and I I joint operation, whose financial results/statements

include total assets of Rs. 2,448.58 crores as at March 31,2023, total revenues of Rs

1,1 10.18 crores and Rs. 2,485.64 crores, total net profit after tax of Rs. 31.49 crores and

Rs. 106.28 crores, total comprehensive income of Rs. 3 1.33 crores and Rs. 106.12 crores,

for the quarter and the year ended on that date respectively, and net cash inflows of
Rs. 31.83 crores for the year ended March 31, 2023, as considered in the Statemenl which
have been audited by their respective independent auditors.

o 4 associates, whose financial results/statemenls include Group's share of net profit ofRs.
5.83 crores and Rs. 10.47 crores ard Group's share oftotal comprehensive income ofRs.
5.83 crores and Rs. 10.47 crores for the quartff and for the year ended March 31,2023
respectively, as considered in the Statement whose financial results/financial statements

and other financial information have been audiGd by their respective independent auditors.

The independent auditor's report on the financial statements/financial results and other

financial information ofthese entities have been fumished to us by the Management and

our opinion on the Statement in so far as it relates to the amounts and disclosures included

in respect ofthese subsidiaries, branches,joint operations and associates is based solely on

the reports of such auditors and the procedures performed by us as stated in paragraph

above.

Of the above, 2 subsidiaries and I branch are located outside India whose financial
statements and other financial information have been prepared in accordance with the

based on the audil evidence obtained up to the date of our auditor's repor!. However, future
events or conditions may cause the Croup and its associates to cease to continue as a going
concem.
Evaluate the overall presentation, structure ard eontent of the Statement, ineluding the
disclosures, and whether the Statement rcpresent the underlying transactions and events in a
manner that acfueves fair presenlalion.

Obtain sufficient appropriate audit evidence regarding the financial statements and other
results/financial information of the entities within the Group and its associates to €xpress an

opinion on the Statement. We are responsible for the direction, supervision and performance of
the audit ofthe financial information ofsuch entities included in the Statemenl of which we are

the independent auditors. For the other entities included in the Statement, which have been

audited by other auditors, such other auditors remain responsible for the directioq supervision
and performance ofth€ audits carried out by them. We remain solely responsible for our audit
opinion.
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accounting pnnciples generally acc€pted irr their respective countries and which have been
audited by other auditon under generally accepted auditing standards applicable in their
respective countries. The Holding Company's man€ement has converted the financial
results / financial statements of such subsidiaries and branch located outside India from
accounting principles generally accepted in their respective eountries to accounting
principles generally accepted in lndia We have audited these conversion adjustments made
by the Holding Company's management Our opinion in so far as it relates to the balances
and affairs of such subsidiaries and branch located oulside India is based on the report of
other auditors and the conversion adjustments prepared by the management ofthe Holding
Company and audited by us.

2. The accompanying Statement includes unaudited financial results /statements and other

unaudited financial information in respect of:
o 4 associates whose financial results/statements reflects the Group's share ofnet profit of

Rs. Nil and Rs. Nil and Group's share of total comprehensive income ofRs. Nil and Rs.

Nil for the quarter and for the year ended March 31, 2023 respectively, as considered in the
Stat€ment whose financial results /statements and other financial information have not been

audited by their auditors.

These maudited financial statements and other financial information/ financial results have been

approved and fumished to us by the Management and our opinion on the Statement, in so far as it
relates to the anounts and disclosures included in respect ofthese associates, is based solely on
such unaudited financia.l statements and other frnancial information/financial results. In our
opinion and according to the information and explanations given to us by the Management, this
financial statement and other financial information/financial results are not material to the Group.

Our opinion on the Statement is not modihed in respect of the above matters with respect to our
reliance on the work done and the reports ofthe other auditors and the Financial Results/financial
statements and other financial information certified by the Management.

The Statement includes the results for the quarter ended March3l,2023 being the balancing
figures between the audited hgures in respect ofthe full financial year ended March 31, 2023 and
the published unaudited year-to-date figures up to the end of the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For S.R BATLIBOI & ASSOCIATES LLP
Charter€d Accountants
ICAI Firm Registration Number: 101049W/E300004

0il rn,t 44
per Navneet Rai Kabra
Partner
Membership No": 102328

UDIN: 23 1023288GSBNA6338

Place: Hyderabad
Datei iMay 26,2023
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Annexure I
Name of the Entifv

Holding Company:
NCC Limited

Subsidiaries:

AKHS Homes LLP

Sl No.

I

2 Al Mubarakia Contracting Co. L.L.C.

CSVS Property Developen Private Limited

4

5 JIC Homes Private Limited

7 M A Property Developers Private Limited

8 Mallelavanam Property Developers Private Limited

9 Nagarjuna Construction Company Intemational L.L.C.

l0 Nagarjuna Contracting Co. L.L.C.
ll Nandyala Real Estates LLP

t2 NCC Infra Limited

l3 NCC Infrastructure Holdings Limited

t4 NCC Infiastructure Holdings Mauritius fte. Limited

l5 NCC Urban Homes Private Limited
NCC Urban Infrastructue Limitedl6

t7 NCC Urban Ventures Private Limited

NCCA Intemational Kuwait General Contracts Company LLCl8
t9 OB Infrastructure Limited

Pachiwara Coal Mining Private Limited

2t PRG Estates LLP
22 Samashti Gas Energy Limited

23 Savitra Agd lndustrial Park Private Limited

24 Sri Raga Nivas Property Developers LLP

25 Sushanthi Housing Private Limited

26 Sushanti Avenues Private Limited

27 Sushruta Real Estates Private Limited

28 Talaipalli Coal Mining Private Limited

29 Ttrilekya Real Estates LLP

30 Varma Infrastructure LLP

31 Vera Avenues Private Limited

32 VSN Property Develop€rs LLP

Dhatri Developers & Projects Private Limited

6 Kedamath Real Estates LLP
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Sl No. Name of the Entity
Associates:

I Apollonius Coal and Energy fte" Limited

2 Brindavan Infrastructure Company Limited

Ekana Sportz City Private Limited
4 Himalayan Green Energy Private Limited
5 Nagarjuna Facilities Management Services L.L.C-

6 Paschal Form Work (India) Private Limited
7 Pondicherry Tindivanam Tollway Limited

8 Varaprada Real Estates Private Limited
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